. .TOmdp S

Bl L O0F EXHIBIT A TS GECORDRU
0 Iifgi{e D_BBE IR MAP BOOK ¥  , paGE S .

(1118 PAGE
VﬁL?ﬁlﬁ THUNTY
JLEEE

DECLARNTION OF CONDOMINIUM OF
THE SPINNAKER OF ORMOND CONDOMINIUM

THIS DECLARATION of Condemininm is made on this _30th day of

Ju 1 + 1987, by SPINNAKER DEVELOPMENT CONPANY OF ORMOND
BERCGH, & Fiorida corporation, hereinafter called “Peveloper.* The
Developar makes the following declaration:

ARTICLE 1
EEPABLIGHMENT OF CORDOMINTUM

1.1 Ppurpose., %Yho purpose of this declaration is to submit the
lands herein deacribed and the improvements constructed therson to the
condeminivm form of ownership and use in the manner provided in
Chapter 718, Plorida Statutes {("the Condomintium Act"}.

1-2 Hame and hddress. The name by which this condominium is to
be identified is THE EFINNAKER OF ORMOND CONDOMINIUM, and its addyeas
is 2459 Worth Dcean Shore Boulovard, Ormond Beach, Florida 32074,

1.2 The Land, The land owned by the Developer, the fee simple
title of "which 1s hereby submitted to the condominiusm Corm Of
ownerahip, dm deecribed on  Exhibit A, The improvements ace
substantially complete.

ARTICLE II
DEFINITIONS fr o=

N
s 57
The terms used herein or in the exhiBEuf at¥achedchereto.shall
have the meaaings statod in the Condomifginal Act, ﬁﬁ%‘lnn f& love,
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unless the context otherwise requireg: o X = - I
4 -
. - o 0 i
2.1  Jhsgoeiation means The Spinnagd¥ of Mornml Condgmiaium
Asgociakion, Inc,, a Florida noa-pro cnwx%n, a it
SULCARBOLE ., R vy o

2.2 DAasesement means a share of the funds required for the
paysent of common expenses which, from time tn time, are assapasd
ageinet the unit owner. :

2.3 Comnon  Elements means the porticns of the condominium
property not iacliuded in the uzxits. ‘

2.4 Limited Cormon Elements are those common elemente which are
regerved for e ug of a cortain uwnlt to the exclusion of ather -
units. .

A. B.ﬂ.ggni'gn and Patio: Appurtenant to each unit as a limited
comeon slement ig a baloony or patic. Thaese balcoonies or patios ars
for tha exclunive use of the cocupants of the unit to which they are
appurtepant. Bach unit owner shall be responsible to keep his haloony
wod/or  patle clean and presentable, but the repair amdt major
asiptenance shall be the responsibility of tha Association.

H. %ﬂagam A garage parking space is appurtenant as a Iimited
opmon  alemont to ssch of  the unity nemberad &  throuwgh 10,
Hotwithetanding the Fact that thess garage parking spacag are 1imited
commart eleaments, they shall be npaintalined, repairsd and replaced by
£he Agseocistion In the sams mapner ax the common elementes.,

2.5 LCopmon Exobnswss Coasob expenses fnoVude:

A. Expensss of sdwinistrationy axpensas of mni.ntmm.f
vparetion, repair or replacement of the common alementn, and
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of tha portions of units to be malstained by the
Agpociatioh.

A. Expenser declizred common expenses by provisions of thie
Paclaration or hy the By-Lawe,

o, Any valid chapge against the condominium as a whole,

2.6 Condominium means that Fform of ownerahip of condowninium
property under which unita or improvements sre subject to ownecship by
different ownera, and there is appurtenant to each unit as part
thereof, an undivided share in the common elements.

2.7  Compon Surplug means the excess of all recelpts of the
Aggociation, including but not Limited ©o assesstients, rents, profite,
and reveptes on accoint of the common elements, over the ameunt of
QUGN EXPENSeE .,

2.8  condominium Prgﬁﬁr@g: The condominiuwe property means end
ineludes & Lan epcribed on Exhikit A attached, all iwprevements
thergon and all rights appurcenant thereto.

2,9 Institutional] Pirst Mortgage means £ fLirat wsortgsge
ovriginally executed and delivered to &8 ghnk, state or federal mavinge
and loan asagciation, orx insurance company authorized to transact

business in the State of Plorida, creating 2z £irgt mortgage lien on a
wunit and lts sappurtesances.

2,10 Condominium Farpel means a unit together with the undivided
sitarze in the cormon elemernts which ig appurtenrant to the onit.

2.11 pit means a part of the condominium property which is
aubject to private ownership.

2,12 Hnit Owner: Unit owner means the owner of & condominium
parvel. ‘ :

2.3 Matorlty or Majorlty of OQwners means unhit ownexs with 51
PRI CRnE Or moYe o & vobeag aesigned in the condomindum documents to
the wnii cwneras for voting purposes.

2.14 uperution or Operation of the Copdomipium means and
includas the administration and management of the condosinium

PERPETLY .

2.1% Hewveloper shall mean Spinnaker Development Company of
Ormond Beach, a Florlda corporation, and any successor ta which it may
agsaign its zights and obligatiops, or any entity whlch tay suwecesd to
thoge rights and obligationse by operation of law.

ARTICLE ILX
CONDOMINITM DOCUMENTS

Thiz Declaration ot Condominitm, hareinafier oalled
*Daclaration,”™ sets forth the nature of the preperty rights in tha
gondominivm ang rhe govenante running with the land which govern those
rights, 7This beclaration ahall include the sukveys of the land and
tha plot plane, which are attached to this Declaration of Condominivm
a9 Exhibit A&, and the Schedule of Percentades of Comaen Slewments,
Corzzon Expanda and Common Surplus appurtanant to a#ch unlt, vhich {u
attached & Exhibit B,

%he following documents which are also =sttached o  tlie
Dasisration AXe slmc a part of the "condominiam documents,” 4o wik)

PGOT3
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2, Articles of Incorporation of The Spinnsker oF Ormond

Condominium Associatien, fap., a non-profit corporation of
Florida, condeminivm which is Fxhibiv C.

B. By-liawa of The Spinnaker of Ormond Condominium Assaciation,
Ine,, which are labeled Exhibit .

3.1 BAlteration of Unit Plans: To the extent permitted by
Chapter 71§, Fiorida SLakutes, Developer reserves the right to change
the interior design ahd arvangement of all units, and to alter the
bounda-ies between units or 0 reiract or extend exterior walls, szo
long as Daveloper owns the units po altered. No such change shall
inorease or JSecresss i he pueber of units nor alter the bovndarvies of
the oommon alements without the amendment of this Uesclaration by
approval of the Assceistion, unit owners and owners of mortgages in
the manner elsevhers provided and as reguired by Chapter 718, Florida
Btatutes. IF Pevaloper shalil imeke any ¢hanges in units so authorized,
such changes shall be reflected by an amendmant of thie Declaration.
If more than one unit is concerned, the Doveloper shall apportiom
batween the anite the shares in the comnon elements which are
sppurtenant to the units concerned.

3.7 IUnit Numbhering System. Bach unit is degignated by a
At ffarent numbar an Fhowh op Exkibit A,

3.3 fEmaements. The following sasemets are oaxpresaly provided
for and reserved, to wit:

{A) Every dwelling unit shall be subject to the following
£2HMMETLR 1

1. Every portisn of a dwelling unit contributing 6o the
support of the ocomsen elements or of other dwelling usnits
ghall be durdencd with an easement of wsupport for the
benefit of the Association and the mwners and cooupants of
supported units.

1. An pasement for the location, madntenance and repaisr of
wiring, plumbing and duct work serving units other than that
treversed ip reserved throwgh oll interior partitlons fnd
through all areas within unite above any droppead osiling.
Whis ersement ahell be for the hepafit of the Association
and any other unld owner or ooccupant whose wiring, pluabking
or duct work pasaes through such easements. ‘

3. An sagement in favor of the Asacciation, ite employaen,
agents and  independent oonitractors o inedall nx meke
necessary repsirs Lo of roplacements of wiility zexvicss,
plumbing, wiring or any poriion of the comeon elwesenis,

to perform all cbiigations and dutiss of the hzseolation,

{B} A1l unlt owners mhall have as apportenances to thedir units:

1. & perpetoal nop-exclusive easement For ingress to and
ogtess to and from thedr units over and nfnn drivewayn,
walks, eorridors, halls, and other common elemants to and
from the public streets.

2. A perpotual non-exclugive essemenc for the us: and
enjoyment of all public portione of buildings and o other
common fmcilities {including, but nrot iimited teo, utilities
st they now exist or hereafter may oxist) located in the

CONRCON alements.

[} In the avant that any condomlidom undt  &e mriginnll¥
constructad or bectuss of settlement whall encroach upon any o
the comman olements of the condeminium propsrty of upon mny other

rGi7s
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condominiom unit, then an easement mhall exist to the extent of
auch epcroachmaent so long as the same shall axist,

8]  Temporayy sasements are rogeived in faver eof the Developer
uptil all uvnits are s0ld by Developer o meintain sigane, models,
and displays upon the commen property and in any unit owned by
bevegloper, and to permit access to and utilization of the common
proparty by prospective purchasers, and to utilize any unlts
owned by Developer for sales purposes,

{E} Easements of ingress and edress, passage and entry including
aaeans Lo lovestigate and akate possible emergencies are resarved
to the Assovclation snd the Developer and their employess and
indapendent contracters, in the performence of fheir dutien and
functions on behalf of the condominium and the Developer.,

{r A perpetual easement in favor of The Spinnaker of Ormwond
Copdopinine Assoeiation, ipce,, For the msintenance, upkeep, and
repair of the common areas and where reguired or anthorized by
this Declaration.

3.4, bnit Boundaries. Each unit zhall include that apace which
Lies within & Doundaries of the unit, which boundaries ghall be
determined in the following manpers

(&) gerimatgiea% Bmungaxigs. the perimetrical boundaries of the
unit gha a the vertical planes of the uandegorated finished
interioy surfade of the walls bounding the unit extendsd to
intersection with each other and with the uppar and lower

boundaries,

{5} Lower Roundary, The lower boundary of each unit shall be
the horizonfal piene of the upper unfinished surfaces of the
floor vnderlaymant on the firet floox of each of the first stoery
units and the floor of sach unit.

{C) UE%?: Aoundaries. The upper buundary of each unit shall be
the horizonta pPienas of the ceiling of ewch onit (meaning the
ceiling of all firet ptory units and the ceiling of the uppeyw
fiver of all pecond story unite) extended to thair intersections
with the perimetrical boundaries.

The construction components lying between the first and second
gtorimz of each second ptory unit iz a limdted commtn siement
appurtenant to the unit which it blgents, and sapements of accens

ough the planes 0f this slab are reserved for the owner of the
unlt at esach stalzway.

Appurtenant to, axd & part of each unit, even though locsted
cuteide the boundazias  thereoal, iz an alp-copditioning
compresaor, the control ond power wirieg, and the sefrigeront
pipihg connecting oach compressor with the air handler in aach
ablt which the copressor ssIvas.

3,5 Appurtenances. ‘The ownecship of each condciinium parcel
ahell incluﬁa, and there shall pass with each condominiom parcal a%
ngpurtanancas therets, whethar or not separately described, all of the
shaht, ¢ixlks, and interest of & ujplt ownezr In  the condominium
proparty, which shall include, but not ba limited tor

A, natal C 0 Blemants. The general common slsments sos
ell parte o » contiominium propercy othar than individual
units apd tha limited common elements. The right to use the
general oopmnn alaments in common with the othar wnit owners
iu wrantod to all condmslniiw ualt owners, Bach condominiue
unit ohall have o an undivided nhare an shown on Exhibit &

FGO73
coso0l 4



301850847

ngox FALT
VGLUSES 1aRTY
Py -

in and of the common elements and common surplus iz shown on
Exhibit B.

B, Assgﬁigt%gn. The owher of each cosdominius unit shall be a
member of the Asscociation, Fach condominium unit shall be
entitled o one vota at meetings of the Association, such

one vote to be cast in the manner presoribed in the By-Laws
of the Association, if there is more than one owner.

2. Limability for Commop Expenses. Bach condoniniom whit owner
mhall “Hé"" ﬂ"abfe“'?“‘c:“&“"mat ghare shown op Bxhibit B of the
COMONR GXPENERE.

ARTICLE IV
HAINTENANCE, ALTERATION AND IMPROVRMENT

Responepibility for ¢he maintenance of the condominium property
and rastrictions upon the alteration and improvement thereof shall be
ag follows:

4.1 Common Elements.

ta) By the Associztion, %The maintenanca and operation of the
comnon elements shall be the responsibility of the aAssocieticn apd the
e¥pente asacciatad thecewith shall be designated as & comon expenss,

(b} Alteration and Improvement., There shall be no alteration or
further improvement of the real property constituting the common
elements without prior approval in writing by the ownera of not laes
than saventy-five percent (75%) of the wnits, axcapt az provided by
tha By-Lewe. BAny such alteration or improvement shall not interfare
with the rights of any unit owners without their censent,

4.2 uynits.

{a) By Associstion. The Association shall asititain, repair and
replace az a cownon expenpe of the Apacciatien:

{1} All portions of & wnit, excopt interior ourfaces,
coptributing o the support of the building, inciuding load-bearing
columne amndi load-bearing walla,

12} ALl  copduits, ducts, pluobing, wiring and other
facilitios for the furniehing of weility wervices contaiaed ia the
portions of & woit peinteioed by the aAsscciation; an2 all guch
facilitien contained withie a unit that aervice part or ports of the
condominium other than the unit within which such facllities are
vontained, This provision excludes from its coverage any air
cunditioning compresgpor facility; and also any other facility for the
fornishing of akility eervices, now or hareafter ipstelled outside any
of the buildings, and intended for the purposs of farnishing otilicy
servicas only te an individaal uwnit.

{3} A)} incidental damage caused to 4 anlt by reason of the
waintenunce, repalr and/or replacement which is the respopaibility of

rGAYI
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the Association, and siuch damage shall he promptly repaired by the
Asagciation.

(b} By the Unit Oweer. The responsibilities of the unit owher
shall include, but not be limited to:

{1) To maintain, yepeir and replace a4t his sole and
perconal axpense, all wihdew panes, all electric panels, ealectric
wiring, electric cutlets and fixtures, air conditiopers, inciuding air
conditioning compressors and other related ontside upility facilities
exclude? from Asecciation's responaibility by Section 4,.2{a) (2},
heaters, het water heaters, refrigerators, dighwaahers, other
appliapces, d4drains, plunbing fixtures and connections, iptepior
purfaces of all walls, floors and ceiling, and #ll other portions of
his upit except the porticus specifically to be mailntained, repaired
and replased by the Asaociation.

{2} Hot to enclose, paint or otherwise decorate or changs
the appearance of any portion of the exterior of the building.

(3f Yo promptly report to the Associstion any defact cz
reedt for yepairs, the responeibiiity for which is that of the
Agsociation.

. {dY Mo pay for the repair, replacement or maintenance
ocopzioned by negligence as more fully set forth in Secticon 16.2
harparl.

(c} Alteration and Improvement. Subject to the other provisions
of a.2, ¥whach in all ¢asas shall supersede and have prioviiy aver the
proviaions of thiz secrion when in conflict therewith, & unit owner
may neEke such alterations or improvements within his unit, at hics acle
personal expense, as he may be adviesd, provided all work ahall be
done without distorbing the rightz of other wnit owners, and further
provided that a unit owner shall make no changes or alterations to any
interior boundary wall, exterior wall, balcony or patio, soroening,
axterior door, windews, ctructural or loade-bearing menbexr, olectrical
service oOr plunhing service (exeept that sarving only his wait),
withont first cbtaining approval jin wricing mnd the appreval of the
Boayd of Directors of the Aspociation. a1l ealterations and
improvements woat be in complisnce with all exisgting buildisy coden.

4.3 Limitad Comimon Elements. The wmaintenance, rapair and/or
replacomaent o ') ; common elemsanby appurtenant to each unde
shail be the responsibility of the HAespciatlon, as provided
hereinabove in Section 4.1, provided, however, that the unit owper
having the exclusive right of use shall be responsible for day to day
maintenance and cleaning of suca limited common alemants.

ARTICLE ¥
APPORTIONMENT OF COMMON EXPENSES AND OWNERSHIP
OF COMMON ELEMENTS AND COMMON SURFLUS

.1 Appurtenant o maech unit 1s an undivided Intereat in the
cosmon eleamenta a5 shown on Exhibit B. Comnon eXpenses and common
surpiue are apportionad in the same manner ag common elewents., The
allocation of common elements, common surplus and COmMON BXPENta AmONY
the wnits approxisates the relative areas of the unlte.

5.2 bevel ' Tew ery E tion Lrom Apgesssents. Developer
whall bs axcus FOT e paymént of AsseRsmenty on unlts which it

oas Guripyg the paricds get foxrth bslew, but shall be obligated to pey
any smeount of common expanss incurred which ix not produced by the
asspnruente recelveble from other dnit owaers. The paricod for which
thoe exsupeion for each unit {and the guarantes st forth balow) ahall
e in effect, shall commonce with the cecording of thiz Declaration of
Condontnium &nd shall snd upon the serjlset to occur of iLne following:

FGGE]
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ta) Decembey 31, 1988

{!?) When unit owners other than Developer are entitled to
elect a majority of the members of the Boeayd of Directors of the
Aszaeiations

{¢} The sala by Developey of 90% of the condominium units.

For =so leong, and only &0 long, as Developer is cekempt from assegpg—
wments, Developer guarantees that the assessments payable by unie
owners other than the Developsr will not exceesd $65.00 per month for
each of the units pumbered 1 through 5. and $95.00 pexr munth for vach
af the unity noaberzed 6 through 10. Duaring such peried, Developer
will econtribute to the Ahasociation that amount hy which the conmon
expensaes of the ARasociation (Looluding ressrves) excsed the total of
all assepsments receivable from unit owners other than Developer,

ARTICLE VI
ADMIRISBTRATICN OF CONDOMINIUM BY ASSOCIATION

In worder to  provide for  the efficient and@ effective
adminigtratisn of the condopiniuve by the owners of dwaelling unite, &
non-profit corporation kpown as The Spinnaker of Ormend Condominium
Asgociation, Inec. fhereafter refarred to as "Arsociation®) has been
organized, and said Ascociation shall adminiater the operation and
management of the condominium, and undertake and perform all acts and
duties incident therato in acceordance with the terms, provisions, and
conditions of this Declaration of Condominium, and in accordance with
the termg af the Artivlss of Incorxpovation of the Associaztion, its
Bywfavws and the rules and regulations promulgated by the Asscciation
frem time to time. A true copy of said Articles of Incorporation and
ay~Laws eetting forth wvoting righte and other pertinent matters are
attached hersto and made a part harecf as Eshibita © and D
respactively. The owner or owners of each dwelling wnit shall
auntomatically become members of the Association upon acquigition ouf an
ownership interest in che title to any dwelling wnit and its
sppactenant undivided intersst in comwon slaments, and the mesbership
of such owner or owners shall terminate autometically vpon such owner
or owhers heing divested of such cwnership interest in the title to
stich unit, regardless of the means by which sech ownerchip may be
divested. MNo person, firm or corporation halding any liens, mortgage
or other encvombrance upon asy unit shall be entitled, by virtue of
such lien, mortgage or other encunbrance ¢o mnembership in  the
Agsccliation or to any of the rights, privileges, or duties of asuch
memberghip provided, however, that nothing herein shall he constrwsed
at prohibiting the meambership in the Asseciation of a fivel mortgages
which apgoirzes title to & unit either by foreclosure or hy voluntary
copveyance €rom the mortgeagor or his successar. In the adainistraticn
of the operation and management of the condominium, the Association
shall have and ie hereby granted the authority and power to enforee
the provisions of this Declaration of Corndominium, levy and collest
asmesaments in the wmanney hereinafter provided, unless the shate of
coupRon eXpenses or asscsmments due is pecured by & claim of lien of
sunesspents that is reacorded prior to the recording of the foreclosed
mortgage, OV Common expenses, and to adopt, promulgare and enforca
sugh rulep and zegulations govecnipg the uee of the units, compon
propercty, and limited common proporty, as the Doscrd of Direchtore of
the pgsocistion may desm to be in the hest interasts of ithe
Condettinivm. Unless herein provided eleewhere to the contrary, ihs
Aspociation shell have the right to grast permits, licenses, amd
aspsments over the common areas for utilities, roads and othar
pUTposSes reasonably necessary or useiul for tha praper walntenunte oF
operation of the projeoct.

The Asscciation will make avallable foy inspection, upon reguast,
&uring noimal businass hours or under other rossonsbie cirgumstances,
to unit ownezas and lenders, &nd to holders, lasurers of quecantors of

FGG73
Log0vL ¥



301H 0892

AR9R BALL
yaLus) EHYY
L NPT

any first mortgage, current copios of tho declaration, bylaws, othey
rules concerning the condominium, and the books, records and financial
statemants of the Association.

Aoy holder of a first mortdage iy enticled, upon written reguest,
to A financial statement of the Associatici for the immedistely

preceding fisoal year.

ARTICLE VI1
VSR RESTRICTIONS

The condominium propezty Is intended a8 & multi-unit residential
complex apd ghel) be used in accordance with the following provigiong
s long as the condomiglum exists.

7.1 Besidential use restrictions, Bach  unit iz  hereby
regtricted to resideantiml use by the cwner or owners thereof, their
impediate Fagllies, guests, invitees and lazseen. However, o long as
Developer shall retaln any intarest in the comicniniem, it may utilize
A unit or units for z sales office, model, prototype, or other usage
for the purpose of selling units in said condominium, Developer bay
annign these comsercial vsage righes 0 puch other parsons or entities
a8 it may choose) provided, hovever, that when atl units in said
condemining have been sold opce to an individuwal purchaser, this
commercial right of usage shall immediately cease sz to all units,

7.2 Rental. Any lease shall provide that the lessee sghall
comply with and abide by all of the restrictions pertaining to the use
of Unitg, Common PFroperty, and ILdmited Common Property contained in
thia beclaration of Condominfum, and with the rules and regulations
contained heraln or heraafier established by the Association governing
the woe of such Unites, Common Property, and Limited Common Property.

7.3 Use of Common Property. The use of Common Preperty by the
owner or ouners of a unite and all other parties authorized to upe
the same, and the uwse of Limited Common Propearty by the owner or

ovnerr, shall be at all times subject to such reasonable rules and
regqulatione az may be presoribed and established by the Association,

7.4 Dmwful Use, Ho immocal, impropeyr, offensive or anlawful ose
shall be maede of any unit or of the Common Property, or of the Limited
Common Pxoperty, Mor any part thereof, and all lawe, zoning swdinances
and regulations of all governmental sukhorities having jurizdiction of
the econdoeminivn shall be ohbosrved, No owner of any unit zhall permit
or suffer anything to be done or kept in his urnit, or en the Comnon
Property, or on the Limited Common Property, which will inccesse the
rete of insurance on the condominium or which will obstruct or
intarfere with the xights of othey coooupants or annoy them by
onreasopable noises, nor shall any owner undertske sny use or practice
which shall create and conrtitnte a nuisance €0 any other owner of a
snit, or which interferes with the pesaceful possession and proper une
of any other uanit or the Common Property, or the Limited Common

o l'.'ﬂFertY "

7.5 Antennas., Commencing thirty (30} Jdays from date when
connection €0 & T.V. cable or master T.V. ankenna system is available,
no axpogsed T.V. antehnae shall be permitted in the condominium sres.
Ho oxpoaed radio antennar, maste Or towers shall be purmitéed on any
unit oFf on the extarior of any unit in the common area,

ARTICLE VIIX
INSURARCE

Insurance, othesr than ticle insurance, shall ke carried upon thae
condominiom propesty, and shall be provided in the following mamnar:

FGO73
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8.1 hythority to Iurchage. All insuransze policies upon the
condominiwn propercy shail be purchased by the Aasoclotion for the
benafit =f the Asgociation, and in the case of insurance govering
damage to belldings and its appurtenances, also for the benefit of
unit owners arnd their mortgagees as thelr interests may appear, amd
provigions shall be made for the issuvance of certificates of mortgages
endarsemnents to the morktgagees of wnit ownera., Such policies and
spdorsaments thereon shall be deposited with the Ingurance Teustea, o7
one has been designated, It shall not be the rezponsibility or dut{
of the aAssociation to obtain insurance coverage for the persona
lisbhility, otntents, pergonal property, redecorsting or living
axpenzes of any unit owner.

8.2 goverage.

{a) ECasuvalty. ALL buildings and inprovemente upon the land
and all personal property included in the common elements shall be
jngured Iin an amount sgual to the Bmaximum ingurable replacansnt valbe,
extloding foundation and ewcavation costs, as detetmined by the Board
of Diregtors of the Association. Such ooverage shall afford
protection agalnst:

(1} ¥ore ox damage by fire snd other hazards covered
by a stdndard extended coverage; and

(Z) &ueh other risks as from time to time ghall be
cugtomarily coversed with respect o bulldinge similar in construction,

Iccation and use as the buildings on the land, inciuding bur not

linteed to vandalism and malicious mischief,

ik} Public Liabilitv. In such amovnts and such fcoverage as
may be required by e Box of Diractors of tos Asgocietion, with
cross liability endorsement to cover liabilities of the unit owmers as
A group to 8 wnit owner, where available.

{e] ¥Yozkwen's Compensation Poliey. To et the

requirements of law,

{8} Othey. Buch other insurance am the Boaxd of Direchnze
of the AssoclatIon shall determine from time to time to be desirable.

8.3 Prewmiumes. Premiume for ingurance phall be a common expenan
and ghall by pald by the Association.

6.4 Ihguratoe Trustesz Share of Proceods. All ingurance
policies purchased Ly the Aruouoiation whall be fer the benefit of the
association and the unit owners and their mortgagees ag thelr Interest
may appear and shall provide that all procesds covering pruparty
iopaes chall be paid to the Assoclation of o an Insurapce Trustea, 1f
one han been designated. The Insursnce Trustaes shall be galected by
the Board of Directors and shall be an ingkitetion having offices in
Volugirz County, Florida, and pousessing trust powers. The duty of the
Insurabce Trustee shall be o receive guch proceeds as are pald and
hsld the same in trust for the purposas clmsewhere stated herein and
for the benefit of the wunit owners and their mortgsgees in ths
following ahares.

{=2) C n Blemantr. Froceeds on account of damage to
common elemants nﬁnii ba held in undlvided shares for each owner of
the oondominitm, sach ownar's share being the eame as his undivided
share in the common elemente appurtensnt to hie unit.

b} . PBroceods on account of dsmage to units thall ba
hald in the following undivided aharoe:

{1} When the damegad bullding is te be rostored, for
the ownark of dmmaged unite iln propartion to the codt of Tepriring the
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damage guffarad by ssch owner, which cost shall be determined by the
Board of Directors of the Assooiation.

f2} wWhep the bulilding is not te be restored, for the
owners of units in such building, im wundivided shares being the same
ag their respective sharee in the common elements appurtenant to thelr
regpective wnits and theliy raspective mortgagees,

(e} Mortgagees. In the event a mortgagee endorszement has
been issued as ta a unif, the share 0f the unit owner shall be held in
trust for the mortgagee and the unit owner as their interests may
appmay; provided, however, that no mortgagee zhall have any right to
determine opf psrticipste ip the determinetion as to whecher or not any
damagad property shall be reconstructed or repaired except as provided
in 2. 31{b} {1}, (2) ard {}). Ho mortgagee shall have any right to apply
or have applied to the reduction of the mortgags debt any insurance
Froceeds, eXcept a digtribution of such proceeds made to the uniy
ownay and mortgages pursuant b the provizions of paragraphs £.5{b}
and (¢} and %.6(b) (6).

8.5 pistribution of Proceeds. Proceeds of ingurance policies
zeseived LY the Atsbciation or the Insurakhce Trustee shall be
distyributed to or for the benefit of the beneficlal owners in the
following mannak:

fa) Expenge of Trust. All expenpeg of the Ingurance
Trusktas shall he flrest paid or provisionz made therefor.

{h} FRecopstruction or Repair. If the damage for which the
proceads are paild 1a to be repaired or reconstructed, the remaining
proceads shail be pald@ to defray the cost thersof as elsewhere
provided, Any proceceds remaining after defraying such coats shall be
distribtuted o the beneflcial owners, remittances toe unit owhers and
mixtgageas bDoing payable jointly to them, ‘This is a covenant Eor tha
benefit of any mortgages of a nnit and may be enforced by such
ROTtgaqes .

{¢) Fajlure to Reconstruck or Repair. If i€ is detesmined
in the mpanney slstwhels provided that the damags for which the
proceets ara paid shall not be reconatIveted or repajiped, the
re~aining procesds shall ke distributed to the beneflclial ewners,
remictances to unilt owners and thelr nortgagess baing payabla jointly
te them. Thig iz & «ovenant for the benefit of any morigagee of a
unit and may be enforced by such morkgsgea.

{d) Certificate. In making digtribution to unit owneve and
theiz moregngmﬂ#, the Inzurance Trustce nay rely vpon & certificate of
the ABROCLAatIOn made &y &bts Prssidsnt snd  Sporvetary or by  thae
Agsociation's mpanaging ageant as to the names of unit ownere and their
raapeotive ahares of the distribution.

£.6 Association as Agent. The Azssciation iz hereby icrevocably
appointed Agent for cach wnit owner and for each owner of any other
Interast In the Condominivm property, for the purpose of espowering
the Assecintion to negotiate and adjust all claime arising uader the

iumurance policiesn purahazed by the Association and +¢ execkte and
deliver reieases on behall of mach wnit owner upen payment of a claim.

ARZICLE IX
RECONSTRUCTION OR HEPAYR AFTER CASUALTY
.1 Det ation to Becongiruchk or Hepajr. IE any part 48 the
condicinial Froperty sha pmagh ¥ castalty, wheuler or not it

phall ba reconstructed o repaired xhall bo determined 3in  the
folluwing matier:

PGOTY
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{a) Common Elements. If the damaged improvement is a
cunsmen elament, the same shall be reconstructed or repalred unless the
gamaged common elements #re within a building and damages to the
building containing such common element =xtend to units contained
within svch building, in which pase the provigions relative to
recongtruction and repair of the buildings, ag woilgewhere herein
provided, shall apply.

ib)  Building.

1) fpartial Destruetion - 1f there iz Jamadge to the
condominiun improvements such that in the jndgwent of o majority of
the pBoard of Rirectors will not require repaizr and regonstraction
costs in excesa of 0% of total replacemsnt cost of all sondominium
lamprovements ekxclosive of excavation and foundatisan cogt, then the
improvemente ghall be reconstructed and repaived unless owners of 75%
of the nnite and all holders of fivst mortgages on cendeminium units
agree in writing that the same shall not be repaired, in which case
the provieions for termination in 9.2 below shall apply.

2} gotal Dogtruction =~ If the condominigm building is
B0 seriously daméd at the cost of repailr will, in the judgment of
a8 majority of the Board of Directora, exceed §0% of total replucenent
eagt {excluzive of excavation and faundation eost), then the building
ahall not be reconrtiucted or repaired wnlezs the owners of 75% of alil
uplts In the condeminium and all mortgagees holding first mortgages on
condaninitem units shall, within 90 days after csawalty, agree in
writing that the same shall be raconstructed and repaired.

{c) Certifizate. An Insurance Trustee may rely wpon a
cartificate executéﬁ Wisk the formality of a deed by the Asscclation
ar ite managing agent ko determins whethet or not a decision as o
vhether or not te reconstruct or repair has been made in the manner
required haerein.

$.2 Foareconstruction to Terminate Condominium Status.

Tpon a tersination, #1l of the owners of qwelling units shall
berome tenapnts in common a8 to the real property ond any yemaining
Improvemente. Each unit owner shall have an undivided faterest egqual
to that shown on Exhibit 8. The liesn pf any mortgage or othar
¢nrymbrance opon & wnit sghall attach in the same order of priority teo
the encombered unit owner's undivided Interest in the property and
improvements and in the ingurance proceads.

Hpom kecmination of the condominium bocapse of destraction, the
msuransd Trudtes (ox Association) shall distribete the proceeds of
any noidioy or policles of casualty fowurance to the swnerz of dwelling
unit thereln znd theiy mortgagees, ag their respective interepts may
Bppear.

9.3 Flang and Specificetionn. Any reconstruction or repair mpust
be aubgte=ntiaily In accerdance with the plans and specificatione of
the originsl bullding and improvementsr or if not, then according to
plang and specifications approved by the Hoard of Directors of the
hspoclation,

9.4 haspongibility. If the damage is only to those parts of
units for ﬁﬁIc% the cesponoibility of maintanance and repair in that
of unit owaers, then the owners whall be responsible Iorx
raconstroction and rapair sfter gasualty. In all other fnstances the
rasponeibility of reconstruction and repalr after casusley phall ba
that of the Adaocciption,

.5 ﬁ%ﬁ*ﬁﬁﬁ' of E%'EE* When the Association shall have the
responpibility of raconstinction eor rapalr, prior to the commencement
of reconatruction and rupair, the Aseosistion shall obtain relisble
end detalled sntimstes of the cost to rapair or rsbuild.
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3.6 psgesgments for Reconstruction and Repair, If the proceeds
of insurance are not sufficient fto defray the estimated cosnt of
reconstruction and yepair by the Association, oxr Lf at any time during
reconstruction and repair, or wpon completion of reconstrnatisn and
repalr, the funds for payment of the cost of reconstruction and repalr
are ingufficient, assesament shall be made against the unit owners who
own the dapaged units, and against all unit ownere in the case of
damage to common clements, in sufficient amounta to provide Funds for
the payment ofF sueh costs, Such assessmenis against unit ownera for
damage to units shall be in proportion o the cost of reconsiruction
and repaly of their respectiva units. Such sssessments on account of
damage to commen elenents shall be in proportion to the ownars' sharen
in the common elements.

9.7 Heconstruction Punds. Reconstruction fands which shall
consist of the profeeds of tasuzance held hy the Insurance Trustos or
Asgooiation and funds collected by the Asszociation From aseessmantg
against unit owners, shall be dealt with in the following mannex:

(2] Apssgcistion. Xf the total of assessuents made by the
Aggsociation in  order to provide funds far the payment of
reconatruction and zepair which is the rasponsibility of the
Agaouiation is more than $10,000.006, then the sume paid upon such
Asgonerents shall be deposited by the Association with the Insuranze
Trustes, if one haz been degignated. in all other cases the
huanciation shall hold the sums pajd wpon such essessments and shall
dimhgrsa the same in payment of the costs of reconstroction and
rupair.

{k) Disburgement. Reconstruction funds shall be disburced
in payment of the costs of raconstruction and repair in tha following
mAnRer :

{1} Unit Owner ~ The portion of insurance procseds
repragenting damage for which the responaibility of reconstruction and
rapeir lies with & unit owner, ghall be paid by the Asecciation or the
ingurance Trustee io the unit owner, or If there is a mortgage
endorcement as to such unit, then to the unit owner and the mortgages
Jeintliy, whoe may uvee such proceeds an thay may be sdvised.

' £2) Ageociation - Minor Damage ~ If the amount of the
ectimated cost of raconstruction and repalr whick is  the
respongibility of the Asaociation ie lesa than $10,080.00, then the
conatruction fund ghall be disbwreed in paywment of such costs upon the
srder of the Associntion,

{3) Association - Moijor Damsge - If the amount of the
eatimated costs of reconstruction and repair which iz tha
regponsibhillty of the Agsociatlion is more than $10,000.40, then the
congstruction fund shall be dishorsed in payment of such costs in the
manptey Tequired by the Board of Directors of the Association and upon
approval of an architect gualified to practice in Ploride and employed
by the Assgriation to mupervisze the work.

{4} Surpius - It shall be prepumed that tha Eirst
neples disbureed in payment of costg of reconstrygction ang rapaix
shalli be from inpurance procoeds. If 4fhere is a balance i(n a
construction fund after payment of sll costs of the reconziruction and
repaly for whilch the fgnd is eptablished, eBoch balanece shell b
aAletribotsd to &1] owners who have pald ascepsmants pursuant to 9.8
harsef in proportion to such agsesements, up Eo the Ffull amount of
anidl AsasAwmante. IFf Fuands remein #fter full refund of all suoh
Agyuzsments, auch fundz phall be distributed eatably to sech unit
ownar, with repittance te an owner of & morggaged unit being payeble
Jointly o steh owney snd hle mortgages.

ruld 7l
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{5) Cextificate - Notwithstanding the provisions

herain, any Insurance Truogtez shall not be reguired to determine
whether or not sums palid by unit owners upon assessments shall be
deposited by the Asscciation with the Insurance Trustee, nor to
determine whether the disbursements from the construction fund are to
be wvpon the order of the Association cr upon approval of an architect
or otheiwize, nor whether a Oisbursement ig o be made f£rom tha
construction fund, nor to determine whether surplus funds to be
distributed are less than the assessments paid by owners, por ko
determine any other fact or matter relating t¢ its dutics herenader,
Ingtead, the Insurance Trustee may rely upon a certificate of the
Asgoniation made by its President or Vice Prasident and Secretary or
Treaturer or the Association'es managing agent as to any or all of zuch
matters and stating that the pums o be paid sre due and progeriy
partkis and steting the name of the payee and the amount to be pald;
provided that when a morigagee is herein required to be named as
payes, the Inavrance Trustee shall alse nawe the mortgagee as payee)
and further provided that wher the Association, ot & mortgagee which
ig the hanpficiary of an insurance policy the proceeds of which are
included in the constzuctima funds, so requires, the approval of an
architect named by the Assaclation shall he first obfained by the
Aznocjption.

ARTICLE X
REGILETRY

The Aesociation shall at all times malbtain a Register setting
forth the names of the owmers of all of the units, and in the swvent of
the sale or trandfer of sny wnit %o 2 third party, the purchasar or
transferes shall notify the hsscciation in writing of hieg intsrast in
such unit, together with such recording information as shall be
pertinent to identify the instrument by which such purchager or
rraneferae has apguized his iaterest in any unit. The holder of any
institutional mortgage upon any unit may notify the Assocliation of the
exilegtence of any mortgage or mortgages heid by such party on any wnit
and upon racelgt of such notice, the Asgosistion shall regleter in i¢s
recorde all pertinent information pertaining ko the same,

ARTICLE XX
LENDER®S NOTICES

Upon writken request to the Owners Association, identifying the
name and address of the holder, insurer or guaranbor awd the unit
mepker or addresa, any portgage holder, insurer, or guarsntor will be
entitlsd to timely written notloe of:

{1} Any condemnation or casunlty loss that affects aither x
material portlon of the project or the wnit securing its morigage.

{B)  Any 6&0-day delinguency in the payment of assassments or
cnarges owed by the owner of any unit on which its holds the mortgaga,

{0} A Japse, cancellation, or paterial modification of nn¥
ingurance pellecy or fidality bond malntained by the owners
agpooiation.

{d} Any proposed action that reguires the conbent of a
spucifind percentage of mortgage holdera.

ARTICIE XIX
ASGEQSHENTE; LIAGILITY, LIEN AND ENFORCEMENT

The Asgociation iz giyen the authozity to administer the
oparation &nd mentkgapant of the condominium, To provide ths fundse
necespary for such opsration and managemant, thes Associztion has the
right to make, levy and collect apsessiants against the ownera of al1
unlts and said wnite, The making and collastion of sssesspments Ffop

rGG7l
CRaQo] 13



50150887

peet PAGE
TYatus TieHTY

common expenses shall be pursuane to the By-Laws and the following
provisions:

12.1 Assgsaments. Common &xpenses  and raserves shall be
allocated among the units in the percantages shown on Exhibit 3,

12.2 Payments. Regular anhbal assessment sbasll be payable in
tonthly inskailments due in advance on or before the firat day of each
menth, Assassnents paid on or befere ten {10) days after the day when
the same shall beceme due shall neot bear interest, bwt all sums not ao
paid on or before ten (10} daye after Lhe same is 4dne shall bear
interest until pald at the rate of eighteen percent {18%) per annmm,
All payments on arcount ghall be first applied to interast and then te
the assoasment peyment firet due.

12.2 tien for Aasessments. The Asgociation shall have a ilien on
each unit fof any unpaid assesaments and for intereat thereon, which
lien ahall alsc secure reasonable atterney's fees incurred by the
Association incident to  the collection of such assesgment or
enforcement of such Lien. Sald lien shall be effoctive from and after
the +wime of recording in the Public Records of volusiaz County,
¥lorlda, a claim of lien stating the deseription of the unit, the nang
af the record owner thereaof, the amount due and the date when dua, and
the lien shall continue in effect until all sume secuped by the llen
shall have been fully pald unless sconer terminated by operation of
lsw. Buch ¢laims of llen shall be signad and verified by an officer
nf the Association of by & wmanaging agent of the Asrociation,. Upon
full payment, the party making payment shall be antitied to &
ragprdable satisfaction of lien. Liens for agaegsment nay be
forecloged by suit brought ip the name of the Assoclation in like
mavnher aii & Fforeclosure of & mortgage on resl propecty. IXIn any such
foruclosure the owner of the unit may, in the court's dimcretion, he
reggired to pay a reasonable rentsl for the unik and the Aseoclation
thall ba antftlaﬁ as a matter of law to the appointment of a receiver
to collect the same. ‘The Aspociation may also aue to ragover & money
jodgment for unpaild assessments without waiving the lien secvring the
Saoe,. Where & purchassr of a unlt chtaine title to the wnlt as a
repult of the foreclosuare of the firgt morigage or where the holduxr of
a first wmortgage of record ohtains title to the unit as a result of a
conveyance in liev of foreclosure of the Firet mortgage, such avquirer
of title, ites Buccomssors and aasigns, chall act be liable for the
phare of the ocomon exponses or assessments by the Anpsociaticn
pertaining to such unit or chargeable te the former owner of such unit
whirh bacane due prior tc ceoguisition of title in the manmer above
provided, unless the share is segured by a claim aof lien of
apgespmanta rthar iz recordad priar to the racording of the foraclosaed
mortgege. Such eapeid share of copman expenses or assezsments shall
be deomed o he comnon expenses oollactibles from ali of the unit
cwnere inciluwding auch acguirer, its succasgore and azsigns. The prior
owner or owasrs of the unit shall also remain lisble for such unpaid
ANBCBEMENEE.

ARTICLE XIIXI
FTERMIRATION

in the evept of fire or othar zanualsy oy 2terster which hap 5o
destroyed all condominium improvements as to require more than 301 of
the improvemsnts, ax deteymined by the Bosrd of birectors of tia
Asaoclaticn, t6 be reconstructed, then this Declaration of Condoinium
apd the plan of condominium ovnership established horein ahall
terminate. If thie Declaration of Condaominium and the plan of
condominium owaership eptablighed berein fd o be torminated, then a
aeckbficate of a rasslution of the aovard of Dirvactora of the
Aszociation € sald sffwect and notlee of cancellation and termination
warent shell be esxecubzd by thr Prosident or Vice Presldent and
Bacretery ox Assistant sanr«turg of the Asscolation in roscrdehle
fovm, and such lnstrument shell he cecorded in the Pablice Records of
velusia County, Florida. Upon tarmination of Shisx Dmolazation of

PLOTI
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Condomindom and the plan of condominium ownerghip of the condominium
propecty, all of the owners of dwelling wunits shall be and become
tenants in common as to the ownership of the real proparty harein
denpribed and any then ramaining inprovements thereon, the individed
interest in such real property and remaining improvements held by the
oWner or owners of gech dwelling unit to be the same as the undivided
interast in common property which was formerly appurtenant to nuch
dwalling uwnit. ‘The lien of any mortgage or other encumbrance upon
wach wnit shall attach in the same order of priority, to the
percentage of undivided interest of the owner of a dwelling unit in
the property, the then remaining improvements and any insurance
proceeds allooable to the unit., Upon bermination of this Declaration
of Condominium and the plan of condominium ownership established
hexein, the Assoclation or Insuvance Trustee shall distribute the
procesdas of any policy or policies of casuslty inassrance to the owners
of the dwalling units and their mortgagees, as their respective
interesce may appear, such distribution to he made in accordance with
the undivided interest appurtenant to each unit, The assets of the
Ausooiation shall, wpon ternination of the plan of condominiem
ownarship created hereby, then be distributed to the owner or ownere
of eath unilt and his or thelr respective mortgagees, as their
respective interests wmay appear, in the same manner as was provided
above for the diatribution of any final insurance indemnity.

141 Farpination by Ownars, Except as provided in the preceding
paragraphs, this Declaration of Copdominium and plan of copdominium
ovnership may only be terminated by the unanimouc consent of all of
the cwmers of all undite in The Spinnaker of Ormond Condominivs, and
all of the parties holding mottgages, liens or envumbrances against
gaid dwelling unite, in whick avest, the termination of the
condominiem anall be by such plan ss may then be adopted by said
cwners and parties holding any mortgages, liang and epcumbrancas,
Such election to terminate this Declaration of Condominium and the
plan of condomdnium cwnership shall be evecuted in writing by all of
the aforenamed parties, and puch instrument shall be recorded in the
Public Racorde of Volusia County, ¥Florida,

ARTICLE X1V
AMENDMENT OF LDECLARATION OF CONDOMINIOM

Zubject to the provieions heyeinafier set forth, thiz Declaration
of Condonminium may be amended in the following manner:

14.1 Articles of In¢nr%gratian snd By-Lags. Sald documents may
be emended Iin accordance with the respective provisioms for amendment
coptained thercein, and such amendment shall congtitute an awmendhent o
tha Exhikieg tn rhis Geclarvation, without the necessity for complinnce
with the provisions of paragraph 14.3 hereof, provided nowsver khab,
in the eovent that an amendment of the Articles of Incorporation or
By-Laws Ls itconsistent with any provisiorn of this Declaration; (othar
than the Exhibit being amended), then the Declaration shall govern,
and the amendment shail be ineffective wuntil adepted oy racified in
the manner hereinafter pet forth,

14.2 Areodments Required by Lenderg. The Developear reservee the
right Lo amend Che Declaration or any sxhibit therete te meet the
reaponable requirement of any lender which haz sommittad to tha making
of an Inetitutiona] Mortgage on any unit, and such smendment shall aot
requlye the approval, consent, or icdinder of the Assoclation, any unit
onex, wortgage holder, or othexr perpon or entlty, anlesg such
emendoant shull alter the percentege of common almments and otmmon
surplus appurtenant to any unlt or aay unit's share of the common
wxponses, in which cemse wrltten consent would e required from sll
U?nnxldnnﬂ mortgegeas of unive whoke percentage or ahare would be
sltarsd,
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14.3 Daplaration. An  amendment or amendmente to bthis
Declaration of Condominium other than as set forth in subsections 14.31
and 4.2 of this Article may be adopted by written action of all
owners of 211 units and all holdexrs of mortgages encusbering or
propoped by the Hoard of Directors of the Aasocistion acting upon a
vote of the majority of Directors, or by the owners of the majority of
the unite within the cosdowinium, whether meeting as members or by
instrument  in writing signed by them. Upon any amendment ox
amendments to this Deeclaratlen of Condomindum being proposed by aaid
Board of Directors sy membera, such & proposed amendment or amevdments
shall be transmltted to the President of the Association, or other
vfficer of the Assaciation in the zbsence of the President, who shalld
thersupon call a apecial meeting of the members of the Associatien for
& date not aooner than tweniy {(20) days nor laker than ginty (60) days
tromn ceceipt by bim of the prcposed amandment oy amendments, and it
shall be the duty of the Zecretary to give each nember written or
printed notice of such special meeting, stating the time and place
thereof, and reciting the propoged amendwent or amendments in
teasonably detalled form, which notice shall be mailed not lesa than
ten (10) days nor more than thirty (30) days before the date set for
such gpacial meeting., Xf mailed, such potice shall bhe deamed to ha
properly given when deposited in the United Staces mail addressed to
the membar at his address ag it sppears on the records of the
hosovlation, pustage prepasd. Any member may, by written waiver of
noktice signad by such membar, waive suwol notlece, and puch waivazr, when
f£iled in the recoxds of the Associatiom, whether before pr after the
holding of the meeting, shall be Asemed squivalent to the giving of
zuch notice to such member. At sech nmeeting, the amendment or
amendments proposed must be approved by an affirmative vwote of nat
Jess than 75% of the members of the Assceciation in order for such
smendment or amendoents to  become effective, Theraupon, such
amepditent or apendments of thics Deelaracion of Condominium shall be
transeribed and certified by the President or Vias President and
feoretary or Azelatant Seczetary of the Asgociastion as having been
duly adopted, and the criginal or an esecuted copy of such amendment
or amsndments ao certifiad and execvted with the wame formelities an a
desd shall promptly be recorded in the Fublic Records of Voluails

- County, Florida. Thereafter, a copy of said amendment or amendments

in the forn in which the zame were recorded shall be delivered to 31
of the owners of all unite, but dalivexry of a oo thereaf shall not
ba condition precedent to the affectiveness o such amandmant orf
awendmente. AL any meetisg held to gonpider such  amendwent o
apendments, the written vote of any member of the Adgociation shall be

‘revogalired if such member is ot in aktendance ot sweh meeting or

represented thereay by progy. In the alitsnstive, 2n smendmaent aay ba
made by an agreement signed and acknowledged by all the record owners
in the mamner rageirved for axecution of a deed.

PROVIDED ROWEVER, THAT:

A. Holther the percentage of ownership of common slementa
and CommOnh BuUrplus appurtenant to any unit, nor any unit's share of
the cvowmeon sxpenses shall be sltered, amended or modified without the
writton congent of all ownera and mortgagecs ©of unite in Condominium
whose percentages would be altaved.

BE. MNo alteration, amendmepnt, or modificaticr shall be made
in the rights oand privileges of Develeper, without the writbten consent
of the Develaper, or Sts succeIsoOr.

€. He alteration, amsndment or modification ahall bo =made
in the xighte and privileges of noztgagues; incliuding apecifically,
but not by way of limicaticn, those contained in Arnicles VIII and IE
{(tnaurance &nd PReoongtructicn) or Agtlcle ¥XI? (Melntenshoe of
Comanity Interests) or Article XIIT f{Aspamsmenis} or this Article
without the consent of all institutional mortgagess helding mortgsges
apon unite in Condopiniva,

ool
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ARTICLE XV
REMEDRIES IN EVENT OF DEPAUFLY

The owner or owners of each wnit shall be governed by and shall
comply with the provisions of thls Declaration of Condaminium, and the
frticles of Ineorporation and By-laws of the Asscciation, and its
Eules and Regulations az they may be amended from time to time. A
defanit by the owner or owners of any unit shell entitls the
hegociation or the owpner or owners of any other uonit or uniks to the
following rellef:

16.1l Grounds for Relief. Failure to comply with any of the
torms of this DPeclaration of Condominiwmm or other resirictiona and
regqulations contained in the Articles of Incorporation or By-laws of
the Aasociation, or lts Rules and Regulationa, shall be grounds for
relief which say include, without intending to limit the same, an
action Lo recover pums due for damages, injunctive relief, Forecliosurs
of lien or any combination thereof, and which relief may be sought by
the Rgsoclation or, If appropriate, by ap aggriaved owner of a unit.

16.2 Hegligence. The ownexr or owners of each wnit ghall be
liatle for the aXpense of any maintenance, repair of replacement
randered neoussary by his act, neglect oy carelassness, or Lry that of
any member of his faplly, or his or their guasts, employess, agents or
leesens, but anly to the extent that zuch expenas is not ket hy the
proceéeds of insuvance caxcled by the Associstion. Such liability
shell include any increase in fire insurance rates cccasioned by use,
wisuse, occupanty or abaandonment of a unit or its appuctenancne.
Nothing heraein contained, howevex, shall be construed so as to modify
afty walver by insurence companier of rights of subrogation.

8.3  httorney's Feea, In & procesding acising beroouse of an
alleged default by the owner of any wunit, the Association or other
perty enforcing the provisions of this Declaration ahall, if
socceapalful, be entitled to recover the costes of the provesdings, apd
auek resscnsble attorney’s fees a5 may be detsrminaed by the Court,

16.4 No Maiver., The faliure of the Developer, or of the
Aggociation, or of the owher of a unit to anforce any right,
proviglon, oovanant or conditfon which may be granted by this
Peelaration of Condominiun or other above mentioned documents shall
not constitute a waiver of the right of the Geveloper, the Aasociation
or the ownar of a unit to enforve such right, provision, covenant or
coniltion in the fukure.

16.5 Cumulative Remedies. ALl rights, remadies and privilegen
granted to the Association or tha owner or owners of a unit PULSUARL
to any terms, provisions. covenants or conditione of ¢his Declaration
of Condaminiom or other above mentioned dosuments, shall be deomed to
be cumelative, and the exerciee of zny one oy more shall not be deened
to constitute an election of remedies, nor ahall 1t pracluds tne DEILY
thue exerciming the same from exercising such other additional rights,
remedies, or privileges as may ba available to such party at law or in

equity.

ARTICLE XVI
RIGHTES OF DEVELOEER ASSIGNABLE

ALY righte in favor of the Beveloper reserved in this Peclaration
of Ennddmingum and in the Articles of Incorporation and the By-Laws of
the Asessvletion are fully assignable in whoele or in pert by the
Duvaloper, and may be exaroised by the nominse of the Davalopar and/for
szaraeimtd by any person designated by the Peveloper to muccsed Lo such
right or pightm and by any perscn or entity becoming & succeseor to
ths Peveloper Ly operation of law.

FGGT3
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ARTICLE XVIX
U5E OR ACQUIEITION OF INTEREST IN THE CORDOMINIUM
TG RENDER UEER OR ACQUIRER SUSJECT 70 PROVISIONS
OF DECLARRTION OF CONDDMINIUM, RULES AND HEGULATIONY
All present or future ownars, tenants, ar any other psersoan who
might uss the fapliities of the Condominium in any manner, are subiect
to the provisions of this Declaration of Condominjum, apd all
documents appurtenant hereto aed incorporated herewith, and the
acguisition or rental of any unit, or the occupancy of any unit szhall
slgnify thet the provislens of this Declaration of Cendominium and
such documents are acceptad and retified in all reapects.

ARTICLE XIIJ
SEVERMNBILITY

G P 2

‘F‘ I the event that any of the terms, provisions or covenants of
this Deglaration of Condominium are held to be partislly or wholly
inwvalid or unenforoeable for sny reason whatsoever, guch holding shall
not affect, glter, medify or impair in any manner whatgoever any of
the other terms, provisions or covepants heresf or the remaining
portions of any terme, provisions or covenants held to ba partially
invalid or unenforceable.

IN WITHESS WHEREDOF, the Daveloper cavesd these wa o he

g eXecuted amwd i{te corporation aeal afEixed 1his day of
v 9“2?# . A.D. la987.

Witnersem IMEHT

BEACH
STATE QF FLORIDA

(COREORATE SM
COURTY OF VOLUSIA

~
Op this ugb#“day ot %: ¢ 2387, personally appeared bhefore
e, Williss B, WMan Catherfne Bok i : President ood
Bam:et:&xg of Spimnsker Davelopment Company of Ormond Basch, & Florida
curporation, to me known to ba the pagsong whe executed the Foragolitg
Peclaratlon on hehalf of said corporation, and they duly acknowiedged
o me +that they exocuted sald Declaration on behalf of  wnafd
corposstion for the purpoeer therein expressed, .

Hy Comnission Bxpires: _ Wty ;
Wt Py, Stuse of Fer ML LTLFAY S
My Coasiion Bt May 30 1990 i
a . Pt 1 Y o et ey . W e
P * .r""llnn\\“e‘ By
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THE SPINNAKER OF ORMOND CONDOMINIUM

EXHIBIYT B

Percentagas of comnon elements, comnon surplos and common
exponEe appuctenant to each condominium unit in The Spinnaker
af orpond Condominium:

Unit No. Appurtenani Ferceptage
x 8,125
2 8,125
3 T 8,125
4 B.12%
5 g,135
G 11.875
T 11.875
B 11.87%
9 il.875

10 L1.875
TOTAL 140%
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BXHIBIT ¢

Brpartiment of Siute

1 certify ther the attwphod is & trua and correct gopy of the
Articles of tncorporation of THE SPINNAKER OF ORMOND
CONDOMINIUM ASSOCIATION, NG, a comorstion orgenized undar tha
Llaws of the Siwste of Florde, filsd on July 29, 1987, 85 shown hy
the records of thia office.

The documant nuriber of this corporation is N21763.

Gizen unbre myp Banh and the
@ent Sapal of the State of Flonda,
at Tallabawwer, the Capital, this the

20th  apel July, 1987

D L et
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Dl * ARTICLES OF INCORPORATION %ﬁ% P % wlf
B op L .
R . IHP SPINNAKER OF ORMOND CONDOMINIUM ASSOCIATION, Istg)© 5 %
e (A Corporation not for profit ander IR
the laws of the State of Florida.} %’3\ w
=,

fThe underpigned, heresby apsociate thomwelves dnto a
corporation not for profit unday Chepter €17, Florida Statutes, and
¢ certliiy as follows: )

ARTICLE Y.
NAHE

S The pame of the corporation ghall ke THE SFINNAKER OF ORMGHD
 COMDOHINION ASSOCIATION, INGC. Por convendence the corporatien shall
be referred to in this instrument as "The Assoclation.”

I ARTICLE 2.
n PURPOSE

e 2.1 Phe purpros fnr which the Aseociation la organized is
"o provide an entity pursnant to Section 718.111 of the Condewinium
 Act, which iz Chapter 712, Plorida 3tatutes, for the operstion and
- menagement of The Spimnakey of Ormond Condeminiom {"the Condominiem®),
©-a cobdominium to be established in eccordance with the Condowinius.
CAst, located on the landz in Velusia Comnty, Floride, descxibad on -
" KXBibit A artached hereto and mede a part hereof; and to undertake the
; dutieas snd acts incident to adninistesiion, managemesst and opsration.
- 0f gaid Condonindvn, :

: 2.2 The hesociation shall make no distributions of incomn
0 1ts members, divectors or sofficers, being vonducted as & non~profic
wrganizarion for the benefit of its members.

e

ARTICLE 3.
EBOWERS

fhe Assoclatlos shall have the following powers:

‘ 3.1 Tha Association shall have all of the coEmon-Law and
staturoxy powere of & corporatien not for profit not in conflict with
the terme of thess heficles. )

3.2 Tha Association ahall have all of the powera asd dutiaw
ges forth in the Condemindws Ack, snd all of the powars and Qutian

reasanskly ceces#gry to operate the Condominium iw:-amnt te the
Daclecation, as it oay by smgnded from bime to time, including but not

Limfiwd to the followingr

il ’
oSl b
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e 2. Po maks snd ectablish reasonable roules and regulationn &

" governing the uae of Dwelling Unita, Comnon Property "and Limited ©
Cormon Property in the Condomdnium as said termsz may be defined in khe
Degelaration of Condaminivm to ba recorded.

T b. o nake and cgllect assessments against membersz of the
T Asnpcelarion as unit gwners to defrpy the coats, expenses and losses of
the Condominium.

2. To vie the procseds of assessments in the exergisa of
itg povers and duties,

d. To msxintain, repair, replace, operate and manage the '
preperty  comprising  the Condominium, dncluding the zight +o
Coxecoastewct:  improvemeants  after  caswvalty and  £o0 wmeke furthar
Cdmprovementy of the Condeminium property.

‘ €. Yo scguire, own, manage, maintain and repair reml and
. parsonal property and pot more than ona Condominiuom wnit to be used by
4 regident manager.

DR £, "o pvechasn insurance upon the Condnminium property and
. insarance for the protaction of the Assoviation and lts members as
anlt owners.

. . Ta approve or Aisapprove the transfer, leasing,
. ‘wortgqaging =nd ownership of unit® an may be provided by the
- Ppoctaration of Condeninivm and By-Looz,

b o enforce by legal means the provisions of the
Conddminiwa Act, the Peciaration of Condominiuvm, these Hyficles of
Invorpocation, the By-hLaws of the Aasociation which may be hereafter

- mdopted =znd the rules and reguletions governing the use oOf the
. property in the Condominium as zame iy be Hareafter asbadblished.

‘ i. To ¢ontract for the management of the Condominivm and to
delegetzr to such contractora all powers and duties of the Association
axcept such as are aspecifically required by the Declaration of
Condaomininm to have approval of the Board of Direstors or the
mambership of the Ansoclatién,

3., To contract for the management or operation of portlons
of the commorn sleigents zusrceptible  t¢  geparate  mAnRagaRent oy
oparation.

k., To smploy personnel to parform the aervices reguired for
proper oparation of the Condominium.

1., %o exerciss, undartake and accomplizh all of tha rights,
dutios and obligations which may be yrested to or Lnposed upon che
rasosistion pursuent to the Daclaration of Condominiom xforemantioned.

L5233 ‘
<oa0el 2
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3.3 All funds and the titles of all propertios acguired by
tha Asgoclaticn and their proceeds shall be held For the members ia
acoordance with the provigions of the Declaration of Conduemini,
these Articles of Incorporstion and the Dy-Lawe,

3+4 Yha powarg of the Association shall be subject to and
shail be exercised in accordance with the provisions of the
Daclaration of Condominium and the By-Taws.

ARTICLE 4.
MEMHERY

Phe qualification of the members, the manner of 4$heir
admission to membership amd termination of such membership, and voting
by mezbers shall be ap foullows:

‘ £.1 The members of the Agpociation zhall conslat of all of
the xacord owners of dwelling units in the Condomiajum. Mo othex
.. persons or sntities shall be entitied to membsrship except as provided
©in Punirnph 4.5 of thiz Artieclas 4, After tarmination of the
v Condeminiuom, the members of the Associstion shall consiat of those who
1_.nx:eimharn dat the time of such termination and thelr snccessors sad

- nesdong .

4.2 After receiving approval of tha-hAssociation reduiresd by
" Association shell be established by recording in the public records of

- réeord title to a dwelling wnit in the Condomipium, The oymer or
ownery demignated by such instrument thws becomes a member of the
' pspociation and the memboership of the prior owmer is terminated. Thoe
VRssoclation wmay require delivery to the Assoviation of & true copy of
tha recorded deed as a condition of permitting the exercize of =
potlber Lo vote and to uwse the common property.

4.3 The intereat of & oepher in the funds and azsels of the
Asgociacion =apnok be assigned, hypothecated or trangferred in an
panner except as an appurtenance to hig unit. Yhe fundr and sseets o
tha Asrogilation belony selely o the Asrociation subjedt %o tha
Yimitation that same ba axpendsd, bald or used for the henefit of the
macharahip snd for the purposes swthorized hereln, in the Decleration
of Contominium, and in the By-Laws which may be hersaftcer adeptad,

4.4 On ali wmettars on which the menberaktlp shall ba
entitled to vote, thaere ehall be only ene {1} vode for asach dwalling
anit in the Condominium, which vete may be suerciced or amst by the
ovmer O owners of each unit in such manner as may be provided by the
py-Laws hereafter adopted by the Aasociation, Should any mesber own
mors than ona unié, poch membar shall he entitled to exarciee or camt
s many votes as ha owns unitse, In the senner provided in the By~Laws.

caI2d .
CB800E 3

the Deciaration of Condominium, change of membership in the

', Volusia County, Florida, a deed or other inatrument satablishing a&

1.3
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4.5 Uptil such time ag aome portinn of the properky &
daseribed on Extiibit A Lz subsmitted to & Plan of Condeminium Ownership
Ly the vecordaklon ot said Declazaticn of Condominium, the mambaisnlp
of khe corpovation shall be comprised of the subseribery of theso
Articles, mach of which subgoriber ahall be entitled to vast one (1)
rote on all watters on which membership shall be entitled to vote,

ARTICLE 5.
FRINCIPML OFPICE

The principal office of the Association shall be locsted at
311 Ersadway, Daytona Bearch, FL 32018, but the AjAssogiation may
maintain offices apd transact bBusinege in such other places within oy
. withont the State of Florida as may from time to time bhe designated by
tha Board of Directors. ‘

Aoy w8
ML i\ekila s

DIRECTORS

6.1 The affairs of the Asacciation will be managed by a
.poard consiuting of not lesa than thres {3) nor more than Eive (5]
"directors. The number of membors of the Board of Biractors shall ba
ags previded from time to time by the By-Laws of the Agacciation, mpd
: in the abpence of swch determination, and for so lomg as the Developey -
. c#hall be sntitled to elect a director, shall. consiat of three (31
. @irectorg. Dilrectors nesd not be members of the hscociation. .

. 5.2 Excepl sz provided in 5§6.3 and 6.4, Diractors of tha
‘Ageneiation shall he slected at the apnual meeting of the memberg in
U ghe sanner determined by the By-Laws. Directors may be removed and
' wasancies on the Board of Directors shall be filled in the mancer

" provided by the By-Laws,

6.3 Hotwlthstanding the provisions of §6.21 the pembers of 3
thg ipitial Poard of Divectors shall be William H. HcMunn, Catheriom
A, Butrhows and Catberine Hoffpen who shall serva entil alections to
elect their respactive successerw are hald ae provided in Paragraph

6.¢ balow., In the event of & vagancy occurring prior to the aelestion

of s particular diregtor's successor as provided foy in Paragraph 6.4,
pch vacancy amhall be £illed by Spinpaker Developsent Company of
Ormond Beack, {(hereafter called “Pavelopar”).

G.4{a) The Doard of bDirsctors shall call a special pemdwmrs
. seating promptly affdr the Developer has conveyed two {21 of the
L units, at which masting the unlt owners othexr than the Developer shall
5o aloant one {1} wembar of the Board of DMlrectoxs to replace Catherine A,
Hirtthaws or her successor selected by Developer,

€.4{bj The Board of Direstors shall call & epuelzl weshers
meating upon the Iired o occur of the following:

il -
o300l 4
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{i} Wwithin three (3) vears after 50% of the unit that will

wltimately be operated by the Associatidn have been -

¢onveyed to purchasers;r or

{ii} Pour {4} months after 758 of the units in the project
have' baen conveyed to unit purchasesy or

f443) wWithin three {3) monthe after 90% of the unitz that
will ultimately he oparated by the ARaspoiation have
becn conveyed to purchmsers; or

(iv) Pive (%) yeais Following conveyvance of the first unity
or -

{v) When some of the units have been conveyed o purchasers
and none of the others are being constructed or HEfored
for saie by The Peveloper Ik Lt SEdinasy solves o8
buginagn; or

{vi) Whan all che units that will eltimately Lo operated bw :

zhe Apsociation have been conplieted, soms of them have
heen coaveyed o purchasers, and nome of the othors are
being affewnd for sale by the Developer in the nrdinn:y
courae of asiness.

‘ot which meating the wnit owners other than hb@ Davelepar shall ulectﬂ :
& dlrector to replace Chrigtopher Pagan or his succasser ﬂnlaﬂtud hy

Uévulﬂparu

6.4{x) Daveloper is eontitled to slect at least one (3.]

- wekdrer of the Bosrd of Divectoxs of the B=sociation as long as it
- Hodds for sale In the oxdinary caounrge of business &t Ieast owe {2}
units in the Condominiom.

6.5 The names and address of the members of the Lixet Board = -

' -nf birﬂataxu who =mhall hold office wontl)l their succesecrs have
aualified, are as fiollowa:

Hilliem H. McMunn tatherine A, Natthews
211 Broadway 211 Broadwey
Daytona Bexch, Pl 32018 baytona Beach, ¥L 32018

Catherine Hoffmap
2il Ercadway
Daytene Reach, $7, 32012

&.6 The PpFosrd of Direetors shall elect 2 Prosident,
Bacratery, Trespdrer, #0%3 As  meny Vies FProuidents: ARRidtant
Sscretaries, and Aeslotnnt Treasursre ae the Bosrd of Dirsctore ophall
datarsine. Tha President shall be slected from among the swabership
of the Paard of Mracters, but no other Gffficer nead ha A dizastor.

Sty *
LPHBD ), §

L I P ik - s has et
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The s=ams perzon may hold twpe offices, the Jdutiss of which are not
incempatibler provided, however, that the offive of President aml Vice
¥resmident shali not be held by the same person, nor shall the office
of President and Secretary or Assistant Secretary be held by the same
POEEON

ARTICLE 7.
CEFILERS

The affatre of the Asgociation ghall be zdministered by the
offlicers elected by the Board of Oirectors at its first meeting
CEollowiny the election of opne of the wmembars of the Board of Directors
" by the wnit owners other than the Developer, and shzil serve at the
- pleagure of the Board of Directors. The names and addresses of the
- wfficers wha shall serve until thelr successors are designated by the
- Board of Dilrectors are as Followss

- AME TITLE AbDREZS

Appilatant Sagretary

ARTICLE &,
INDEMNEFSCATION

tvexy diractor and every cfficexr of the Assoclation zhall by
insarnified by the Aseogiation againgt a3l expenwes and lishilitiss,
D including counsel feow, reagonably incurred by or imposed wpon bis la
. connection with any progecding or any settlement of any precseding to
' wiich he may be & part of in which he may becoms invelved by reason of
hisg beiny or heving besen o directuy ofr oifficer of the Agcociation,

e whathar or not he lo a dirmctor or officer st the time zuch axpenxes
o aze incorred, erxcept when the director or officer i adjwdged guilty
27 of willfel misfessance or malfessance in the performence of his
Lo doties; provided that in the avent of 2 pettlemept the indemndfication
shall apoly only when™the Roard of Directors spproved such metilement
and re reement a8 being for the best intarests of the Associatiaon,
The foregoing might of indemnification shall bo ih sddition to spd et
“axalugive cf a1l other vights to whiah soch dilrector or afficer may be

satitisd.

€223 -
€pBao) &

Troasurer anid Baytona Beach, FL 32018

\

s

‘William H. MeMunn Fresident 211 Broadway :
e . ‘ Daytona Beach, FL 320X
" Catherine Hoffman Vice President 211 Rxozdway i
and Sevretary ' Daytona Beavh, FL 32018
’ e
 Patherine A, Matthews Viece President, 211 Broasdway




30 1609)s o

Bk TALE
vaLy % fr wm\:“:

ARTICLE 9,
BY~LAWE

The first By-Laws of the Aggociation shall be adopted by the
C Board of Directors and may be altered, amended or rescinded in the
S maAner provided by the Sy-Laws. .
ARTICLE 10,
T%RM
The term 9f the Association shall be perpetual.

ARTICIE 11.
BMENDMENTS

- + Ahmendments to  the Articles of Incorporation shall be
. pmpuaed and adopted in the following manners

' iy be propoged by the Board of Directors cr by the osners of at least

instrument in writing signed by them,
11,2 Upon any amendment or amendmehts to thesa Articles of

twenty (20) days nor later than sixty (60) days from the receipt by

" puch weating, stating the time and place of the meeting and reciting
the proposesd amendment or smendrents In ceasonably detsiled form,
whizh petice fhall be mailed to or presented femunall? to sach monber
. sk less than fourtean {14} nor more than thirty (30) days heafors the
&ate pot £or oneh meetine, If wailed, such notice shall be desmed te
be properly givan when ﬂqpnaitmd in the United States Mall, addresaed
£ the nember at hia pomst office address as it appeaxs on t‘.he recuris
of tha Asscolation, the postage therean prapaid. Any mewnbsr may, hy
weittan walver of notice gigned by vuch member waive such notice, and
. oash waiver whan F£iled in the racordt of the corporation, whathar

‘pafora ar aftar the holding of the meeting, shall be deewed squivelent
to the giving of such notice to such mwembeur. At such saeting the
amandment or smanduents propored muze be approved by an affirputive
vote of the Sembers oWning not lese then 70 percent of the andts in
t.%: ﬁardminium in oxder for such fmemiment or amendienty to become
eftective.

A copy of each smendment, after it hes heoome aifective,
¢hall ba trangaribed mnd certifisd in such form ae may be necenpary to
register tha same In she offios of thae Secretacy of Stote of tha State

PGEEA "
CRRO0] 7
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.. 2 aof the mtn in the Condominivm whether meeting a5 menbers or by ,'

'Inmrpﬂxahmn Meing proposed by salid Board of Directeors or mmberm. .
.. gch proposed pmendment or amendments shall be transmitted to the
.- Meealdéent of the Association or other officer of the Aszogization im
“thé sbaence of the President, whoe ghall therpopon call & special
T mmating of the members of the Assosiation for s day no ssomer than

" "him of the proposed amendment or amendments, and it shall he the duty
‘of the secretary to give to each memnber written or prionted potdee of

11.3 A Resolution for the adoption of a propoged smendmept -
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of Florida, and upen the registration of such amendment or amendsents I
with nmaid Hecretary of State, s certifisd copy therssef =zhall be
zacorded in the public records of Volusia County, Florida, within ten
{10} days after the date on which the same are g0 vegistered,

11,3 At any meeting held o conaider any amendment or

. smendments of these Articles of Incorporation, the writtes vote of By

" membey of the Association shall be recognized, if auch member Is not

‘ in attendance Bt such mﬂeting wr representad thoraat by proxy,

L. . previded such written wvote is delivered to the Zecretary of tha
P Asaguintion at or prior to such meebting.

L 11.4 It the slternative, an amendwment may be made by an
- Bgreenent gigned and acknowiedged by all the record owners of upits in
the manner veguired for exscution of a deed,

: 11.% Mo amendment shkall make any changes in the
M,qﬁﬁlmiicat4um for mestieEship Sur ths vabting zighte of members: nor any
 ‘ohernge in Sestion 3.3 of Article 3 hereof, without spproval in writing
7. of al) members and the joinder of all record owners of mortgages

T the Condominium, No amwndment shall be made that is in confliok with .
S the . fondoadainm Aot ox the Declavacion of Condominivm. o ammnﬂmenmu
twy - theve Articles of Iacorporation which would abridge, amend or alter
£ha- rights of the Developer to designate and seleci mewbexs 0f esch
 Bpaxd of Directors of the Association, as provided in Article ¢ hereof
or which would restrict or modify the rights and powers of the ialtial
CoBosyd of Drecstors may be adopted or become™ effective without +ha -

© prior written consect of Developer. o

ARTICLE 12.
SUBECRTREAS

The names and addresses of the subscribers of these Rrticles =
of Ingorpotaticn are as follows: '

ADDRESS
Willimm K. HoMenn #11 Broadway, Daykons Baach 32018
Catherine Heffman 211 Broadway, Deaytona Beach 32018

Gathacine A. Matthewe 211 Brondway, Daytona Beach 32018

’ IR WITHRSS WHE "
-pignatures  this the
i

G .
et aloh 8
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ETATE OF FIORIDA } ) ' o
COUNTY OF VOLUSLA } .

.- Bafore me, the underaigned suthority, personally appaared

- Wiilisw H. mcMunn, Catherine Hoffman and Catherine A, Matthews, who

- after being duly sworn, ackmowledged that they sxecuted the foregoing

‘Articles of Incorpezagion for the purposes expressad in such Articles,
N thin Mﬂy af q&% r B.D. 1987,

W h . ’
X " ."-s,._“,! )
- M-ﬁc WL A

HoEaTy &, State of Ploridx
at M:gﬂ- . -_,1 !.:‘f‘,‘.
N My Commission Eynhires: . (. e ’: ;
) . i .
" ’ wm%&ﬂﬂm o Tt
. P A L A
by G s 2 e
L
Lo Fr i ] ’
Cogobi §
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B CERPIFICATE DESIGNATING REGISTERED -
; AGENT AND STREET ADGRESS FOR : .

:; o SERVICE OF PROCESS

' Yuxsoant to Section 48,091, Florida Statutesn, THE SPINNAKER O
ORMOND CORDOMINIUM ASBOCIATION, TNO., desiring to incorporate under
the laws of the State of Florida hereby designates Palmetto Charter
Jervices, Inc., 150 Fagnollie Avenue, Daytona Beach, Plorida 32014, as

. -1ts Registersd Agent and the street address of its cffica,
- respectively, for the service of process within tha State of Florida.

THE SPINNAKER OF DRMOND CONDOMINIUM
ASSOCIATION,., S

Ite f;tm:paratom

ACCEPTANCE OF DESIGNATION -

. ' The undersigned herehy accept the Fforegoing degigantion aw
- Registered Agent of THE SPINNAKER OF ORMOND CORDOMINIUM ASSOCTATYON, &1
iR, for the service of process within the State of Florlda. :

PALMEITO CHARTER SERVICER, INC,

Byt z
Asef = Sereetory

Codd3 .
COBOGL -
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EXHIBIT D

BY«LAWS
OF :
THE SPINHARER OF ORMORD CONDOMINITM ASSOCIATION, INC.
A corporation not for profit under
the Lawa of the Btate of Floglida,

1, IDEWIITY

These are the By-Laws of THE SPINHARER OF ORMORD CONDOMINIOM
ASSCCIATION, IRC. called “Aszociatlion® in these By-lLaws, a corporaticn
pot for profit under the lmws of the State of Plorida, the Arvticies of
Incorporaticn of which were filed in the Office of the Hecretary of
Htate on July 29, 14987 : + The hasociation has been vrganized
for the puarpose of adeinlztering a condominive pursuant to Chaptsr
718, Piorida Statutes, {ealled the Condowminiym Act in these By-Lawa),
which copdomindum i{s identified by the natc THE SPIMNARER OPF ORMORD
CONBOMINIDM {"ths Condominium®) and ieg located at 245G North Ocean
- Sheoré Boulevard, Ormend Baach, Plorida 32074, on lands more fully

degeribed in the Articiea of Ineorporation of the Assogiation.

1.1 The terms and provisions of these By~Laws are exprassly
subject o and rshall be controlled by the tarme, provisioons,
conditions and avthorizptjons contained din  the Artieles of
Incorporation and which may be conkained in the formel Declaration of

Condominiym which will be recorded in the Public Records of Volugis-

" Qounty, Florida.

1.2 All present or future owners, bensnis, Luture tenants, oF
their owployees, or any other parson that might uee tha Condominium,
or mpy of the facllities thereof in any manuer, are subject to tha
regqulations set forth in these By-Tawa and in said Articles of
Incorporation and Declaration of Condominive and the roeles and
‘regulations adopted pursuant thereto,

‘ 1.3 The office of the Asgociation shall he 211 Broadway, Daytcns
Baach, ¥lorids l241m.

1.4 The fiscal year of the Aasociation shall be the calenday
Yaor.

1.5 “Tha spal of the Corpoxation whall bear the newms of the
Corporation, e word "Plorida™, the words “Corporation Hot fog
Profit”, and the yeer ©f incorporation.

2,

4.1 The guelification of membDars, the mennsl of their sadmiseion
to weEbegghlp and tammination of suoh mesberahip, and voting By
mamburs, shall be as set forth in Article ¢ of the Articies of

Lolek :
CRBOGL H
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incorporation of the Rasoclation, which provisions are incorporatbed
herein by reference. )

2.2 At members' meatings, a quorum shall consizt of membery
prasent in person or by prorxy antitled to cast a majority of the vobes
«f the Association. BAetions appreved hy a majority of the votes
presant at 2 meeting at which o guorum i6 present szhall constituke the
aots of the Awsoviation, except when approval by & greater number of
membars 1g required by the Declaration of Condominimm, the Articles of
Iacorporation, or other provisions of these By-Laws.

2.3 Votenr may be cast in person or by proxy. Proxles may he
mads By any person entitled to vote apd shall be valid only for the
particular mecting designated thereon and must be filed with the
Socretary before the appeinted time of the meeting.

3. JANWUAL AND SPECTIAL MEETINGS OF MEMBERSHIE
‘ 2.1 The Annual Mepbers'! Meoting shall ke held at tha principsal
T offica of the Asgacliation or esdwehk other place as dedionsted by the

‘Board of Directors, at 7:00 o'elock P.M., Rastern Standard Time, on

the 2nd Tueaday in Rovexbnr of each calendar year for the purpose of
"slectisg Sirzorors and tvanagacting any ather business anthorized to o
" tiansacted by the membars; provided, however, if that day is & legal
. poliday, the meeting shall ke held at the same hour oo the aext day
thet ix net a holidey.

3,2 fipecial Momberr' Meetings shall be Held whensver called by
the President ox Vice President or by & majority of the Bonrd of
pilrectors, and must be cslled by anch officers upon receipt of o
w00 | written remest from members of the Association dwning a majerity of
. the vnits,

. . 3.3 wmotice of all members’ meetings, stating the time and place

&nd Ehe objsets for which the meeting ix calied shall be given by the
vragident or Vice Presjdent or Secretary unlegs waived ip writing.
guch netice ebaill be in writing to ecach member ak his address az it
‘appears on the books of the Aseocliation and shall be mailed not lese
then fonrtesn (14} days nor more than sixty (60) days prier o the
date of the mesting, Proof of such meiling shall he by affidavit, to
Be fncivded in the Asscciation’sz official records, of the Secratary or
other officer of the aAspociation, affirming that a2 notice of tha
Aspociation memting was malled or hand delivered to esach unit owner &t
e address last furnighe? to the Asgoclistion, Holtten notice off sli
peaberst wezetings shail almo be pooted in the secreation building at
least fourtean (14} dave prisr to the date of the paeiing. WNHotice of
montinge may bo wiived hofore or aftsr meeatinga.

¥

K

i.4 A vore of the ownars of & unkt cwned by wore than ohe peraon
of by o corpoxeation orf other antliy, of under lesse will be cast by
the parson named & & Cartificate sigied by all of the owners of the
EpALEREHE 9 unit aad £iled with the Secratery of the Associstion, amd
such Caprtificate shall be valid antll revoked or until suparsaded h{ i
gubmpgwent Sertificate. A Careliflicets dasignating the person entitled

CGLI9s .
CoEng 1 2

EEE ]



3015092¢<

T fABL
i T

P

‘o cast the vote for 2 unlt may be revoked by any ong of the vwners of
If such a Certificate is not on file, the vote of swch
ouner shall not be ¢onsidered in determining cthe reguiremsnts for 4
guorum, nor for any ather purpase,

the unit.

3.5

if any mesting of membera cannot be orgenized hecausa &

. oguorym hae neb-ettendad, the members who are present, either in preraon

or by proxy, may adjourn the meeting from time to time until a guorm
-ie present.

3.6 fThe oxder of business at annual membors® meetings and as Sar
ap pracetical at other mambars' meetings shall be:

3.7 Provided, howsver, that until a majority of the directors of =

b
£.

Calling of the roll and certifying of prosxies,
Proof of notice of meeting or waiver of notice,
Reading and disposal of any unapproved minutes.
Raporte of officers.

Reporty of oommitteas,

Plestlon of directors.

Unfinisghed buslnessz.

¥ew businezmsg.

Adjournment.

the Agpociation are eloected by the members other than the Developer,
the proceedinge of all meetings of the Angzociation shell hawe ne

i ., eifect unless coproved by the Board of Directors, except ag provided
- in Bubgectlon Y18, IL2(2}{F), {9}, and {k), Florida Statutos. HMewbors

of the Board of Directors whall be elected as oat forth in Paragraph 4
Polow 2nd in Article 6 of the Articler of Incorporation.

4. poamp oF PTRECTORS

‘ £.1 The Board of Dirwotors of the Apsociation shall wonslzt of
three (3} personk, whg need not be wmewbers of the Ansoclavion, and who
mry ba authorized ropressntatives, officers or employeaz of a
Sorporats wepber of che Apgooliation,

4,7 Election of directors shell be conducted in the following

MAENIML i

.

wa I

The firgy Board of Lirsctors of the Masoclation szhall bw

elevcad by EBpinnaker Davelopment Compeny of Ormond Raach (hersefter

CE19Y
CERONL
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"pevaloper™), and shall hold office uwntil their suceessors are oiscted
by members other than the Developer and have gualified., The nomes and
gddress of the members of the firpt Boaxd of Dirvectors are sat forth
in Axticle § of the Articles of Incorporation of the Assgeiation, the
‘provisicne of which are incorporated herein by refersnoa,

b. Hembers other than the Davaloper shall have the right to
alecl sucdessore to the original Bosrd of Directors on  the
ocsurrenee of the events set forth in Artiecie 6 of the Articles of
Incorporation of the Aceociation and the Apsociation shall, on or
before 50 days after unit owners other thoan Deaveloper are eptitied to
clect mewbers of the Board, call and give not lesz than 30 nor more
- than 40 days aotica of a mesting of nnit owners for that purposge.
Buch meeting may he called and notice given by any unit owner if the
Asaociation failes to do zo.

¢.  After the unit owhers other than the Developsr are
-entitled toc clect a menber or menbecs oF the Board of Administration,
Developer shall, at the heginning of the election of rha Seard of
" Divegtors, designate and select that omwmber of the wembars of the
Foayd of birectors that it shall be entitled vo desigrate and seleat
in accordance with the provisions of theése By-laws, and SEss aoeh
_desigpation ard selection by Developer by written instrument prossaizd
= the meeting at which sueh eleckion is held, gaid jndividupal oy
dAndivideals 8s Jdesignated and o selected by Developer shall ba
‘directors of the Assccistion for all purposes, wnd shall thenceforth
parform the office and duties of such direchtors witil their successors
have been selescted or elascted In aAccordance with the provicionn of
. thepe By-lLaws ani the Articles of Incorporation,

o 4., All membere of the Poard of Directors whom Developer
zhall not ba entitled to derignate and gelect shall be slected by &
plurality of the votes cast at the special meeting called to alect tho
mopiera of the Board of Directors,

' €. Other than the specisl eleection of successor- directors
required Wy Section [18.301 of the Florida Statutes, the glection of
directors shall be held at the annual members® meeting.

£, The exizting Hoard of Directors shall nonminare one {1}
person for sach directors then mexving, and the director then serving
wmay ba posmlnoted to a succepaive tetm. Additicnal sominations may be
wade from the floor sf the time of the ceeting.

¢+ "™e election of directors shall be by baliot (unlewsms
dispansed with by wneniwous coneent! and bg & plurality of the vyoige
ek, ‘Theass shall be appurtenant to sach uait as many vokes fop
Siractors a3 there zre Jirsctors te ba alectad, proviged, however,
that no senber or owoer of any unit may cast pare than one voate for
any parson soninstesd ad s directer, it being tha intent hereof chat

voting for direckor shall be nonwcumulsxtive.

e h g '
puriotel ) 4
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h. Exeept an otherwise provided herein, vacancies in the ~
Board of Directors cccurring batween annuel meetings of thé members of
the Agsociation shall be filled by the remaining directora.

i. Any director elected by unit owners other than the
Developer may be removed by a conuvurrencs of a majority of the votes
of the cp:ire membershiy at = special meeting of the menbezrs caliszd
for that purpose. ‘The vacancy in the Aosrd of Piredtors zo creaked
shuﬁ e filled by the nemberghip of the Association at the omne
mesting,

. 3. None of the direntors salected by the Developer shall be
gunjest to removal by the memberu other than tha Develaper.

. k. In the event that Developer in accordance with the right
and privilege granted unte it, selacts any person or peraons Lo sarve
o any Bozrd of Direckuzs of the Asxociation, Daveloper shall have the
mhpolute right at any tima, in its sole discretion, to replave any

- soch person or persons with another perzon or other persons to oerve
.an snid Board of Direvtors., Replacement of any person or pergcns
Aedigmated by Devaloper to sexwe on any Board of Direotore of the

o Aggociation shall be pade by writken instromen: delivorsd e ame
- officer of the Azsociation, which instrument shall specify the pame or

- names of the pergon or persons o be replaced, and tha name or names |
of the pergon or persons @esignatad as puccasesr OF HFUOCEREGK: to the
‘Ee.:wnn Ao regoved from the Board of Pirectors. The removei of any

irector and designation of his guccessor shall be effective
innediately wpon delivery of such written instryment hy the Developer
to auy officer of the Association. - -

L : . i+ Tha term of each Blrector'w service will axtensd antil)
T the wnaxt annual mesting of the pembesrs, and subsequently antil hix

: successor I8 duly eiected and gualified or until he is removed in the
manther elievhers provided.

£ 4.3 The grgmniratipnal wmeeting of a newly elected Boerd of

H lrectors shall ke beid within ten {10) days of thelr election, as

; such time and at psuch place as shall be fixed by the Directors, at che

wenting at which they were elected, and no further notice of the .

© orgounizabional maeting shall be necessary provided a guorwm shall be o

' present. The outgoing President of the Board of Directors will
PI!IM*.; ovmy mald suganizational maeting until the new officere &ye
alect - -

d,4 Regulay mescinge of the Boscd of Dipschors may bhe hald &t
such time and place mo shsll be detercined from tise to tiss ky A
pajority of the Direstors and shall be cpen to all unlt owners, i
sotdos of regulsy oestings shell be given to sech Director, potechslly g
or by msil, telsphone or telegram, &t lezwt three (3) days pricr to
the day namwd for such mesting snd except in emsrgency, notive of such

PRI

FEEPPRPT
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peetings whall he posted conspicuwously 4% hours in advance for the
attention of unit owners, ’

4.5 @EBpeelal Meetings of the Dirccturs may be called by the
Pregident, and must be callaed by the Secretary at the written reguest
of 1/3 of the votes of the Board. Not less than three (3} daypat
sotice of a meeting shall be given to each Director, porsonally or by
wall, teleyphone or telegram, which notice shall rtate the tima, olace
and purpose of the meeting. Except in emergency, notice of such
meetings shall be posted conspicuously 48 hours in advance for the
attantionh of unit ownears,

4.6 Any Diractor may waive notice of a meating before or aftex
ﬂfm m;:.tinq, and such waiver ghall be deemed equivalent to the giving
of noticea.

: 4.7 A guorus at a Directors' meeting shall consist of the
Directurs entitled to cast a majority of the votes of the entlre
.Boards, The acts of the Board approved hy & majoricy of the wvutee
present at g meeting at which a quorom is present zhall congtitube the
- actes of the Board of Directors. except ae sgpecificaily otherviee
Cprevided in the Articles of Incorporasicion, bimae Sy-Lawa oF ihe
Declaration of Condeminium. If any Directorz' meeting cannot be
organizrd becanse a gqueren has not attended, or because a greater
. percentage of mbtemdance may be required as set forth In the Arvicles

- of Incorporstion, these By~Laws or the Declaration of Coodomialum, the

"plrectors whe are pyegest may adjourn the mesting from time to time
untii & gquorum is present. At any adjourned meeting, any buzinces
which might have been transpcted at the meeting as originaily called
may be transacted without further notice.

4.8 Tha ¥residing Officer of Directors' meshiingy shall e the
Frepidant, and in his abhsence, the Directors precent shall degignate
onw of their number to preside.

4.9 AllL of the powerg and duties of the Asgociatfion ghall bw
exercinsd by the Poard of Pirectors, including thoge existing under
the common law and statutes of the State of Florida, the Articles of
Incorporation of the hsgoeiaticn, thesa Ay-Lawe and the Deoclarstion af
tondomtnive, and shall include, without limiting the generality of the
Foregoling, the following:

. &, To make, levy and collect aspassmelts against Membars

end membare' units to delray the costz of the copdopinium and to uze
the procesds of sald asséwsments in the exerciee of the powers snd
dutieg grantss unte the Asecciation;

b Fe  asintaln, repaly, yeplage, and opadate the
condominium proparty.

Cal19s ’
CoRO0L 6

‘:nww-ﬂm . g




301509¢¢f

[1°1 14 PAGL
vﬂu‘n‘.;‘.-. ‘ -'m!ﬂ‘:'

. To purchage insurance upon the condominium property and
fnmurance for tha protection of the Asaociation: as well as liability
ingurance for the protection of the Divectora.

4. To reconstruct improvements after caunalty,

8, To make and amend regulaticons governing the wge of the
proaparty, real mnd personak, in the condominiuvm 80 lomg as such
ragulations or amendments therets de oot conflict  with  the
ragtrictions and limitations which may be placed ypon the use of puch
propecty under the terme of 'the Articles of Incorporation and
Declarvation of Condominiumy

£f. "o approve or disapprove proposed puxchasers or tenants
af unite in the marnar speclfied in the Declaration of Condominiwmm:

g. To ascquire, operate, Monage and otheruiss Jdeal with
propaTtY, real and parsonal, 3z way be necessary ar convenieni in the
" oparation and manacement of Condominium. and in esccomplishing &he
- pRrposes set forth In the Declaration of <Condeopinium, Includipng
. specifically to acquire or ledse an apartment wnit for the manager.

- . k. To contract for tha management of the sondaminium and to

delegete to such contractor all of the paowars and dutdes of the
pppociation, except those which may be required by the Declaration of
Condeminiom to have approval of the Boagd of Directors or mesboerghip

- of the Mssociationg

i, %o enforece by legal means the provisions of the Articles
of Incorporation and By-fsws of the Association, the Deelaratlon of
Condominium and rules and regulationz promulgated governing use of the
property in the cobpdominiom.

3. To pay all taxeu and aracscments which are liens against
any part of the Condeminium other than the appurkenances thereto, and
to &zcesr the game againgt the nombers and their respsctive undts
aobject to such llens;

k. To pay ell costs of power, wager, sewer and other
utility services resdered to the condeminiuvm and not billed to the
owners of the separate units; and

1, To wmploy persopnel for reasonsbie compensation Lo
pacform the survicss requirad for prepmr adninistrsetion of the
purposss of the Assoclation.

4,10 TFeay, Mo fes shall be paid for the service se £ Birectox
of tha Association,

C3195 )
fuirinii}) ?
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5. QFFICERS

3.1 Tha sxecutive officere of the Asepeiation shall be a
President, who shall be a director, a Vise President, a Treapurer, and
& Secratary, all of whon shall be alsoted annitally by the Roard of
Rirectors and who may be peremprorily removed by vote of the Directors
at any meeting. Any person may hold two or more officas axcept that
tha President shall not be also the Sscretary, an Asgistant Hecretary,
or the ¥ice presidsnt. The Board of Directors from time to time shall
elect such other officers and designate their powars and duties as the
Board shall find to be required to manage the affaire of the
Agsociation.

5.2 The President shall be the chief sxecutive offiper of &4he
Association., He ghell have all of the powers and duties usually
vested in the office of Prasident of an Association, including hut not
Hmited to the power to appoint committess from among the members from
Ctime te time, as hé in hip discretion may determine appropriate, to
assist in the conduct of the affairs of the Association.

5.1 The ¥Vice President in the absence or disability of the
President shell erercise the powers aud perform the duties of the
President. He also shall aszist the President gaturally and exerclise
such other powers and perform such other duties as ghall be prescribed
by the directors. - .

5.4 The Secretary whall keep the minutes of al)l procesdings of
the directorg and the members. He shall attend to the giving and
gerving of all setices to the membars and directors and octher notices
reqaired by law. He shall have custody of the seal of the Agsociation
and affix it to instrumente requiring a seal when duly sigaed. He
whall %keep the rewords of the Asgociation, except those of the
traasurar, and shall perform ail) other duties lnciden:t to tha oftfice
of secretary of an associatlon and as may be reguired by the directors
or the Precident. Any Aseistant Secretary sball perform the duties of
the Becpetsary wien tha Secretary is abaent.

5.5 The Treasurar shsll have custedy of all property of the
Association, including Funds, sscuritien and  evidences of
indebtodhegs. He shall keep the bhooka of the Assoclation in
acpordsnce with good acecunting practicee; and he shall perform all
other dutiss irncident to the offlos of Truasurer,

L
3.6 'The compenestion of any smplayee of the Association shall be
fized by thes direvtors, The Board of Directors ie not pracluded from
employing & director as an enployes of the Aszociaticn wand
compensating him aF an ompluyee, nof greacluded frod contracting with »
Aicector for the HEAndgemant of the condominium,

CGl98 '
cRRo9l L]



i | 30150830

1 ]S iAGE
VQLUE!A.DJHTT

LA NERRTY

6. EPISCAL MANAGEMENY

The provisione for fiscal panagonent of the Asgociation set Forth
in the Declaration of Condominium and Articles of Incoypordtion shall
be supplemented by the following provisions:

6.1 7The assessment roll shall be maintainad in & set of
accounting bkooke in which there ehail be an account for each nalt,
Such an aceount shall designate the name and addresg of the owner or
ownarsd, the aiptund Of sach asdessitent againget the ownersg, the dates
and amounts in which assessments come due, the amoants paid upon the
avspunt and the halanse due upsn aszessments,

6.2 The recelpts and expenditures of the Association shall be
cregited and charged to acoounts under classificatjions as shall be
appropriate, all of which expenditures shall he common axpanoec.

‘ .. 6.3 Budget. The Board of Directors will adopt a budget for each

ealendar yveay, unless the Board of Directors elect a difference fiscal
yasar banis. ‘The budget will inolude the extimated Funds yequired be
defray the cougan eXponsen.

a. If & budget is adopted by the Hoard of Divectors which .

yequireg adsegowments agalnst apdit owaer2 in any Liscal or celendar

year cxceeding one hundred fifteen parcent [11%%) of such apsesgments

for the preceding yeax, the Hoard upen written appileation of ten

porcent (10%) of the unit awners to the Board shall call a speciai .

mavtlug of the unit owners, to be held upon not lesz than tem (19}
days writtan notice ta the 2usard of Directors or any membar theraof,
at which specisa]l meating unit cwners way consider and onect & revigion

of the budget, The revision of the budget shall requilre a vote of pot

lemp than a4 majority of the whole number of votes of all unit owhera.
Tha Board of Divectors may, in any event, propose a budget to the anit
awners st a meeting of members, or by writing; and if suoch budget ox

propored budgoet be approved by the unit owners at the meeting, or by #

‘majerity of their whola nuwnbor by a writing, sech buwdget shall be
adapted, and shall hot thareafter be reexamined by the unit dwhers in
the manner herelnabove set forth. In defermining vhether agsessments
oxcead one handred [ifteen percoent (115%) of the pimilar assesvments
in prior yesrs, there shall be ercluded in the computation any
provieion for reasvhalla regerves made by the Poard of Dirscturs in
reppect of rapair or replacement of the condominive property, or Ia
roppoct of snticipated expenses by the conduminlup sssocistlion whiah
are not anticlpated to be incurred on A raegular or annusl basds; amd
thare shel) be exclueded from such ocomputation, asseuzmants  for
. hattorments to the gondominium proparty. Provided, ver, that so
Jeng as the Davaloper iz in cantrol of the Hanxh ) cevtore, the
Baprd ghall not ibpopa axn soacEement for = yesr greatsr than one
hundred Flftesn percent [(315%) of the prior fiseal or calendar ymer's
pesesanent without approval of a mejority of the wnit ownarn.
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b. & copy ‘of the propesed annual budget of coumon exparses
and proposed agsessments shall be malled to the unit owndrs not less
tuan thirey {306) days prior to the meeting of the Board of Directars
at which the budget will be congidered, together with a written nobtlos
of the time and place of such meeting.

6.4 Agsegsments. hepegspente against the uynit owners for their
shares of the {tems of the budget shall be made Ly the Board of
Rirectors Loy Ehe calendar year annually in advance eon or befors
Pecember 1f of the year preceding the year for whigh the agsecaments
are mada. The amount reqguired From each unit owner bto mest the annual
Imﬂget. shall be divided inte twelve egqual assessmenta, one of which
shall be due on the First day of each month of the vear for which the
(appenanents are nade. If aspessments are not made Aanncally s
- required, monthly assesamente shall bhe presumed to have begn made in
the amount ©of the last prior monthly eesessment, and aggessments in
this ampunt shall be due on the first day of sach month untll changed
by an azepded rasesswent. In the svent a previcuzly adopted budgot

shall be ingufficient In the judgment of the Board of Girectors to

provide funds fox the anticipated current expense for the snauing year
sad fow all of the unpaid operating expenses provicusly incurred, the
 Bourd of RDirectors shall apend the budget and shall neke amended
wenmthly zasesements for the balanee of the year in sufflcient amwount
to meot: these e¥penses fLor the year; provided, howaver, that any

account of the amended budget that excesds the Llimit wpon incresseg

for thet year shall be subject to the approval =»f the mambership of
the Agpaociation as previously reguired in the=se By-Lawn. ‘

#. SBpecial Assessments For Buergencies. hssessments fay
comson  expensesz of emergencies that cannot be paid from the anmaal

MESSERRCALE DX common ewpenses will be made only after notice of the

need for such is given to the merbare,. After such notice, and upon
approval by not less than a majorirty of the nambherszhip of the
Aspociztlon, the assessment will becone effective and it will be due
afiter thivty (30} days noklce In such mapner s the Scard of Birectors
may require in the notlce of assessmant.

6.5 If the Developer holds units for gsale in the ordinary course
of business, no action ehall be teken by the Association that would ba
dotrimental to the galas of units by the Developer without the weitten
approval of Devaicoper. An increaes in zasensments for cotmon expansems
without discricination sgainat the Daveloper shall not be dastsd 6 bo

detrivwental to the salps of unita.

6.6 The deponitory of the Association shal) ba much bank o
barks ae shall be decignated from time to time by the Directors sand io
which the sonies of ths Assoclation shall e dapositsd, Withdrawsl of
moriier from suck accounce ghall De only by checke signed by such
parsons &s are wethorized by the Plrectosa,

CG1es
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6.7 hn audit of the sccount of the Asgociation shall be made
anpaally by a Cextified Public Recountant, and a copy of She raport
shall be furnished o each member hobt later than the second Monday in
Pebruary of tha year following the year for which the report is made.

6.8 Pidelity wonds In the amoumnt of not less than 310,000 ahall
e required by the Board of hirectors from all officers, amployaes,
agant, or gontractor handling orx responsible for the Azgociation
funde. The premiums on such bonds ghall be paid by the Assogiation.
7. ) TAMENTARY RULES

" Roberts Roles of Ordar {latest edition) shall govern the gonduct

‘of all hasocistion meaetings when not in conflict with the Articles of.

- Inteoyporation and these By-Laws or with the Statuiss of the State of
- Ploride.

8. . AMENDMENTS

S+ . Exeept ag elsewhere provided otherwise, these By-Laws may be
- amended in tke following manner: : . )

.. 8.} Amendments to these By-Laws may be proposed by the Board of -
. Birectors of the Asgoclation acting tpon vooe of the majority of the.

Directors, or by smembers of the Association owning & malority of the
‘wnit® in the condeminium, whether meeting as members or by ingtroment -

“in writing signed by them. '

8.2 Upon any amendment or amendmentz &0 these By-Laws being

pzapaaad by said PRoard of Directore or pewmbers, such proposed
‘ nt or amendwents shall be transmitted to the President of tae

Mpocistion, or otheyr officar of the Assoclation in absence of tha

Fresfdent, who shall thereupon vall a specisl joint mesting of the
mombars of the Soard of Directors of the Association asnd  the
. membarsahip for a dete pot sooner than twanty (20) daye or later than
pixty (64) days from recolpt by such officer of the proposed amendwsant
pr Amondmaots, and it shall be the duty of the Secretary to give o
saak membar writiten or printed notice of such meeting in the same form
and in the asme manner as nokics =f the call ol a Specisl Meeting of
the members {s reguired as herain set forth.

. B.3 In order for such aAmendment or amendments to becoxa
effective, the same gust b approved by an affirmative vote of the
‘membars ownlny not less that 2/3 of the unitz in the condeminium,
Theoreupod, fuch smendment or omendmence to thesa By-laws whall be
. tehosaribed, ocartified by the Preaident and Bedlretary af the
Agociation, and a copy thearsof shall be cecovded in the Public
Rocords of Volusia County, Tlorids, within ten {10} days from the date
ofi Which any sssndment of amandreidte hove baen sffirmatively apptoved
by tha Dirvectors and paRbers.
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2.4 AL any meeting held to consider such amendment or amendments
-t the By-Laws, the uwrltten wvote 0f any member of the  Associrtion
- shall be recognized if such member ism not in attendance at guch
O meeting or repraaented tharsat by proxy, provided goch writcen vote i

delivered to the Secretary of the Aszsociation at or vrior o wach
meeting,

. 8.5 Hotwithstanding the foregoing provisions of this Article 8.

1o amendsent to these By-Laws which shall abridge, amend or alter the
right of Developsr to designate and select wmembers of the Board of
" Directors of the Aesociation, a¢ provided in Article 4 heraof, mey ba

[ {inade without the written copzent of Developer. No amendmant to theme
“By-Yawe shall make any changes in the qualifications for nexmborghip
nor the votlag rights of members. Ho amondment shall be mads that is

.or the Articles of Incorporation of thig Association.

andex the lawe of the State of Florida,
[Directors on __July 29 2 1987,

oGl es ‘
chEodl id

in genfiivt with the Condominium Aot or the pPeclaration of Condominivn

"o The foregoing were sdopted as the By-Laws of The Epimtakay |
“off Oymond Condominium Asscciation, Inc., a oorporation mot for profit

st the .First maatiug‘nf:;




